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1 HanmeHnoBaHue TUCIUIIJINHEI
«YTpaBlieHHE HHBECTUIIMOHHBIMHU TTpoekTamu B Project Experty

2 IlepeyeHb VIAHUPYEMBIX Pe3yJIbTATOB 0CBOEHHSI 00Pa30BaTeJIbHOM POrpaMMbl (IepedeHb
KOMIIeTEeHIHi1) ¢ yKa3aHUeM MHAUKATOPOB UX JOCTHKEHUS U IVIAHUPYEMbIX Pe3yJIbTATOB 00y4eHus 1o
AUCHMILINHE

Tabauya 1
Pesynbrarel oOyuenus (yMeHus u
Kon Nuaukatopel Y ya (y
HaumenoBanue 3HaHUA), COOTHECEHHbIE c
KOMIIETE JOCTHKEHUSI
KOMIIETEHIINH WHUKATOPaAMH JOCTHKCHHUS
HIIUU KOMITETEHIINH
KOMIIECTCHITNH
IIKII-5 Croco6HOCTE Biageer metomamMu 3HaTh:
peann30BbIBATh OIICHKW MHBECTUIIUN U METOIbI OLICHKH (PHHAHCOBBIX I
WHBECTUIIMOHHbIE | aKTUBOB OpraHU3alluu PCATHHBIX HHBECTHIIH, 3 TAKKE
pernieHus,
MOJIXO/IbI K IIPOBEICHUIO
OCYILIECTBISTh
bopmupoBarue 1 aHalli3a aKTHBOB
yIIpaBJICHUE YmerTs:
HOpT(beJIeM - IIPOBOIMTH OLICHKY pealbHBIX
(uHaHCOBBIX u WHBECTUIIMOHHBIX MPOEKTOB H
pCabHBIX aKTHBOB 3pdexTuBHOCTH  (PUHAHCOBBIX
OpraHu3alu B WHBECTHIIMH, a TaKXe aKTHUBOB
LETISX KOMITAaHUU
Makcumusanun - €¢ | T[pumensiet 3HaTh: COBPEMEHHBIE METO/IbI U
CTOUMOCTU COBPEMCHHLBIC METObI 1 MOJIENIN YIIPABIICHUS
MO YTIPpaBJICHHIA MHBECTUIHUAMH, 4 TAKKE METOIbI
WHBECTUIUSMU B IEIISAX
OIICHKU CTOMMOCTHU OH3HECa
MaKCHUMMU3AIIH v
METh: MPUMCHSITh
CTOMMOCTHU OM3HEca P
COBPEMEHHBIE METO/bl U MOJENU
VIPaBICHUS WHBECTULIUSAMU IS
JOCTH)KEHUSI  OCHOBHOM  IIeJH
(UHAHCOBOIO  yNpaBIEHUS  —
MaKCUMHU3AINH CTOMMOCTH
OouzHeca
3 MecTo AUCHMILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOI MporpaMMbl
JucrmminHa «YTpaBieHHe WHBECTUIIMOHHBIMU TpoekTamu B Project Expert» sBisiercs

JTMCLUIUIMHON B paMKax y4yeOHOro IUIaHa MOJArOTOBKU OakanaBpoB 1o HampasieHuo 38.03.02

«MeHe)KMEHT» M OTHOCUTCS K MNpoQuiI0 M IUKIY npoduis (31eKTUBHBIN) «DHUHAHCOBBIN
MEHEKMEHT», YIIIyOJSIOIUX OCBOEHHE 00pa3oBaTENbHOM MporpaMMbl OakajaBpuaTa 4YacTH,
bopmupyeMoii ydacTHUKaMH 00pa30BaTEIbHBIX OTHOLICHUN

4. O0beM AUCUMILIMHBI (MOYJIs1) B 3a4eTHBIX eINHULAX H B AaKAJIeMUYECKHX 4Yacax ¢
BblJIeJIeHHEeM 00beMa ayIMTOPHOI (JIeKI[UH, CEMUHAPBI) U CAMOCTOSITEILHOIH PadoThI

o0yuaroumuxcst
Tabauya 2
Bun yaeOHOM paOOTHI MO TUCITUTIIHHE Bcero (B3/en Cemectp 7
yacax) (B gacax)




O01as Tpy10eMKOCTb TUCIUILINHBI ‘ 3 3/e (108 yac) | 108 gac




Konmaxkmmnasn paooma - Ayoumopnsie 3auamus 34 34
Jlexmun 16 16
CemuHapbI, IPAKTUYECKUEC 3aHATHUS 18 18
Camocmosamensnan paboma 74 74
Bup tekyiero KoHTpos [IpoekTHas pabora
Bun npomexxyTouHOM arTecTanuu 3auer ‘ 3auet

5.  Conep:xxkanue THCHUIIHHBI, CTPYKTYPHPOBaHHOE 110 TeMaM (pa3jiejiaM) JUCHUILIMHBI €

yKa3aHueM UX 00beMOB (B aKaJeMHYeCKHX Yacax) M BUIOB Y4eOHbIX 3aHATHI
5.1. Conep:xxanue AUCHUNIHMHBI

Tema 1. Teopernyeckne 0CHOBbI MHBECTHLIMOHHOIO aHAJM3a U 0030p MPOrpaMMHBbIX
NMPOAYKTOB MHBECTHIIMOHHOTO aHAJIU3A

WuBectunuu: onpenenenue u cymHocTb. Kinaccudukanus naBectunmii. MlHBecTUIMOHHAS
ACATCIIBHOCTL: CYIIHOCTD, CY6T)CKTI)I U OOBEKTEHL. HHBCCTI/IHI/IOHH&H JACATCIIBHOCT M €€
O0COOCHHOCTH B JIOTUCTHKE.

NHBeCTUITMOHHBIN aHAJIU3 KaK CaMOCTOSITEIIbHOE HANPABJICHHE YKOHOMHYECKOTO aHau3a.
Oco0eHHOCTH MHBECTUIIMOHHOTO aHanu3a. KoHenus cTouMOCTy ICHET BO BPEMEHHU.

ConepkaHre WHBECTHIIMOHHOTO aHAlW3a: aHalu3 KalUTAIbHBIX BIIOKEHUHN; aHAIHU3
(uHaHCOBBIX BJIOXEHHH. ba3oBble HampaBieHHS pealbHOIO0 WHBECTUPOBAHUSA. YIIpaBJICHUE
HWHBCCTHUIIMOHHBIM IPOICCCOM B KOMITAHUH.

MeTo/1bI MHBECTUIIMOHHOTO aHANIN3a U UX KJIacCU(HUKAIHSI.

I/IHBGCTI/IIII/IOHHHJI CTparcerusd W BO3MOXHOCTH €C HCIIOJIB30BaHUA [JIA IIOBBINICHUA
3¢ deKTUBHOCTH AedaTenbHOCTH Tpeanpustuil. CTpaTerunyeckuii moaxoa K BbIOOPY HampaBlieHUI
HWHBCCTHUPOBAHUA.

Tema 2. Opranuszanusi ¥ ynpapjieHHe WHBECTHUIMOHHBIMHU NPOEKTAMM H HX OTpPaKeHUe B
Project Expert

NuBecTUIIMOHHBIA MPOEKT. [{UKIT HWHBECTUIIMOHHOTO TIPOEKTAa: TOHATHE U  (a3bl.
XapakTepucruka MpPEAbIHBECTULIMOHHOM, MHBECTUIIMOHHOU u AKCIUTyaTallMOHHOM
(mpou3BOACTBEHHOIN) (pa3 MHBECTULIMOHHOTO IIUKJIA.

Knaccudukanus WHBECTHIIMOHHBIX MPOEKTOB B KOHTEKCTE TMPOBEIEHHUS  OILEHKU
s¢dextuBHOCTH.  KiltoueBble  XapaKTEpUCTUKM  KayecTBa  WMHBECTUIMOHHOIO  IPOEKTa:
pe3yIbTaTUBHOCTH, 3()(PEKTUBHOCTD, JKU3HECTIOCOOHOCTH.

Buemnue u BHYTpeHHHE (aKTOpBI, BIUSIOIIME Ha OCYIIECTBICHHE WHBECTULMOHHOIO
npoekTta. [IpoBeneHne KaueCTBEHHBIX M KOJIMYECTBEHHBIX HMCCIEIOBAaHUN aHaW3a WH(pOpMaiuu,
MOATOTOBKA aHAIMTUYECKUX OTUYETOB O COCTOSIHUM M IMHAMHUKHU Pa3BUTHS PHIHKOB TOBAPOB U YCIYT
B Project Expert

busnec-nnaH MHBECTUIIMOHHOTO MpoekTa. [loHATHe, Ha3HAYeHKEe U TPUHIIMUIIBI COCTABICHUS
Ou3Hec-TJIaHa MHBECTUIIMOHHOTO mpoekTa. CTpyKTypa OM3HEc-TUIaHa WHBECTUIIMOHHOTO MPOEKTA.
XapakTepucTuKa pa3fesoB OM3Hec- MJIaHa MHBECTUIIMOHHOTO MPOEKTa. YTpaBiIeHHE JIEHEKHBIMU
MOTOKaMH MHBECTHIIMOHHOTO MpoekTa. OTpaxeHue OusHec -miana B Project Expert

CoBpeMeHHBIE METOJbl M TEXHOJOTHUW YIPABJICHUS WHBECTHUIIMOHHBIMU TPOEKTaMH Ha
OpeanpusATHsIX. AHamu3 OH3HEC-TIPOIECCOB, ONMpeneNsoumx 3(P(PEeKTUBHOCTh  YIPABICHUS
npoekToM. Project Expert — kak ofMH W3 HHCTPYMEHTOB aHaIM3a OM3HEC-TIPOIIECCOB

Tema 3. ®uHaHcoBasi MoO/IeJIb HHBECTHIIHOHHOTO MpoeKTa B Project Expert



Monaymu paznenoB: "Ilpoekt", "Kommnanus", "Oxpyxkenue", "MHBECTMIHMOHHBIA IUIaH",
"OnepauuoHHbI TUIaH" MPOrpaMMHOrO KoMmiiekca Project EXpert kak ocHOBa HOCTpOCHHS
(bMHAHCOBOW MOJIEIH.

CymHocTh U KiIaccu(uKanus JeHEKHBIX TOTOKOB. AHAJIM3 JIEHEKHBIX ITOTOKOB HAa OCHOBE
OyXxrajaTepckoro OangaHca, oT4eTa U (PMHAHCOBBIX pe3yJbTaTaXx M OTYETa O ABMIKCHHM JIEHEKHBIX
CPEICTB.

ITocTpoenue npoduist AEHEKHBIX TOTOKOB (Ha OCHOBE IIPOTHO3HBIX OLIEHOK MAKPOCPEbl U
BHYTPCHHUX pEIIEHUI) - TNPUTOKOB M OTTOKOB C MPUBS3KOW K BPEMEHHBIM HHTEpBAJaM.
Bbizienenne HHBECTUIIMOHHBIX, ONEPALMOHHBIX U (PMHAHCOBBIX IPUTOKOB U OTTOKOB.

JIOBYIIKM OTpaXeHUsI MHBECTUIIMOHHBIX U OMEPAITMOHHBIX TOTOKOB.

OmnpeneneHue cpoka *KHU3HU MPOEKTa HA OCHOBE: CPOKa >KU3HU MPOAYKTa (YCIIyTH), CpoKa
KU3HU KJTIOUEBBIX aKTUBOB, CpOKa YJepKaHWA KOHKYPEHTHBIX IPEHMYIIECTB Ha pPBIHKE,
OECKOHEUHOr0 BpPEMEHHOro ropusoHnTa. CTaBKa JIUCKOHTUPOBAaHMS U €€ XapaKTepUCTHUKH.
MeTtoanyeckre o IX0/bl K OTPEICICHUI0 CTABKH JUCKOHTUPOBAHNUS MHBECTUIIMOHHOTO IPOEKTA.

Hcnonb3oBanue GpUHAHCOBOM MOJENIN MHBECTULIMOHHOTO NPOEKTA JJIsi COBEPILIEHCTBOBAHUS
ousHec-niporeccoB. OcobeHHOCTH PaboThI ¢ MOy siMu Project Expert

Tema 4. Meroanueckue moaxoabl K aHaau3y 3(¢eKTHBHOCTH HHBECTHIMOHHBIX
NPOEKTOB, UX oTpa:kenue B Project Expert

Meronunka aHanm3a 3()QPEKTUBHOCTH ACATEIBPHOCTH KOMITAHMK KaK OCHOBBI JUJIS aHAIHM3a
3¢ (HEKTHBHOCTH MHBECTHIIMOHHBIX TPOEKTOB. ba3oBble MOAXOJBI W IMOCIEAOBATEIHLHOCTh ITAIOB
aHaJlM3a UHBECTUIUI: OIpe/ielieHre OI0/KeTa; OI[EHKA OXKUAAEMOT0 JICHEKHOTO MOTOKA C y4ETOM
(dakTopa BpEeMCHH; aHAU3 PHCKAa JICHE)KHOIO IOTOKA;, BBHIOOP MPUEMIIEMOTO 3HAYCHHS IICHBI
KanuTajia, MOCTPOCHUE JUCKOHTUPOBAHHOTO JICHE)KHOTO IMOTOKAa M PAcCUeT €ro MNPUBEICHHOM
CTOMMOCTH;, CPAaBHEHHE MPUBEJICHHON CTOUMOCTH OKUJIAEMOT0 JEHEKHOTO MOTOKA C TPeOyeMbIMHU
WHBECTULIMOHHBIMU 3aTpaTaMHu.

[TpyHIMIBI ~ OICHKM  WHBECTUIIMOHHBIX  MPOCKTOB.  OOMENpUHATHIE  TPAKTOBKH
MPUBJICKATCIbHOCTH ~ WHBECTUIIMOHHBIX  BJIOKEHUH.  DTambl  OLEHKH  3(P(HEKTUBHOCTH
WHBECTUIIMOHHBIX TIpOoeKTOB. Kiaccmdukanus mnokazateyeld 3KOHOMUYECKOW 3(PPEKTUBHOCTH
HMHBECTHIIMOHHBIX IPOEKTOB. VX aHanu3 u MmomaenupoBanue B Project Expert

Tema 5. AHa1u3 M olleHKA 3P (PeKTHBHOCTH HHBECTHIUI

OKOHOMUYECKMH M OyXranTepckuil TMoaxoJ K oueHke wuHBecTHUMd. [lokazatenw,
UCIOJIb3YyEeMbIE B paMKax OyXraJTepcKoro IMoAXoAa K OLEHKe WHBeCcTHIMH. MeTtonasl yuera
BIMSIHUSA MHQIIAUH HA OLEHKY 3()(PEeKTUBHOCTH MHBECTUIIMOHHOTO IPOEKTA.

OcHOBHbBIE MOKa3aTeNu, HCIOJIb3yeMbl€ Ul aHaIW3a JUCKOHTHUPOBAHHOIO JIEHEXHOTO
MIOTOKAa B paMKax HKOHOMHMYECKOTO IOJAXO0Ja K OLIEHKe (YMcTasi TeKyllas CTOMMOCTb, HHIEKC
pentabensHOCTH). BHyTpennss Hopma goxomHoctd (IRR). MoauduinmpoBanHas BHYTpEHHSS
HOpMa JIOXOJHOCTH U YCJIOBUS €€ MPUMEHEHHUS.

DKcIpecc-aHaau3 MPOeKTa Ha dTare NpeABapUTEIbHON OLIeHKH. brojkeTHas u couuaibHas
3(PEeKTUBHOCTH MPOEKTOB.

MeToap! ycTpaHEeHUsI BPEMEHHON HECOIOCTaBUMOCTH NPH OCYILECTBICHUH CPABHUTEIBHON
OLIGHKH dS(QQEKTUBHOCTH MPOEKTOB: IEMHOI0 MOBTOpa; OECKOHEYHOro LEMHOr0 IOBTOPA;
HKBHBAJIEHTHOI'O aHHYHTETA.

OcoOenHoctu padoTel Moy «JddexTuBHOCT, MHBECTHLMIDY Project Expert mpu pacuere
Y aHaJIM3e OCHOBHBIX MOKa3aTeNeil 9KOHOMUYECKOi 1 (pUHAHCOBOM OLIEHKU MPOEKTa

CoBpeMeHHbBIE HHCTPYMEHTHI TIOBBIIEHHSI (D HEKTUBHOCTH IEATETLHOCTH PEATPUSITHHA.

Tema 6. AHaIWM3 HMCTOYHUKOB W METOAOB (PMHAHCHPOBAHUS WHBECTHIHOHHBIX
MPOEKTOB, HX OTpa:xkeHue B Project Expert



[TonsiTHE, COCTaB U CTPYKTYpa UCTOUHUKOB (PMHAHCHPOBAHUS MHBECTUIIMOHHBIX MPOEKTOB.
AHanu3 BHYTPEHHHUX M BHEIIHUX HCTOYHUKOB (OPMHUPOBAHUS HMHBECTULMOHHBIX PECYpPCOB.
Ananu3 MeTof0B (PMHAHCUPOBAHHS HHBECTULIMOHHBIX MIPOEKTOB.

QOUHAHCUPOBAHUE KANUTAIBHBIX BJIOXEHUH, OCYIIECTBISIEMBIX 32 CYET COOCTBEHHBIX
cpencTB (caMoOUHAHCUPOBAHUE).

AxuuonupoBanue. CriocoObl BbITycKa akiuil mnpeanpuatusMu. OmnpeneneHue u3AepKeK
BBIITYCKA U IICHBI aKIWi, TUBUICH/IOB.

Metonsl nonroBoro ¢uHaHcupoBaHus. OOJMraMoOHHBIE 3aliMbl KaK YHUBEPCAIbHOE
CpeACTBO IpHUBJeUEHHsS (PMHAHCOBBIX PECypcoB. BBIX0oj mpeamnpusiThii Ha BHEIIHHE (PUHAHCOBBIC
pBIHKH. [lonrocpoyHoe KpenuTOBaHHE.

@opmbl  (UHAHCUPOBAHUS  MHBECTUIMOHHOW  NEATENbHOCTH. JIM3WMHT, BUIOBI U
npeuMymiecTBa. MexaHU3M HNPOEKTHOTO (UHAHCHPOBAHUS NPHU peald3allMd  WHBECTUIUIL:
CYIIHOCTb M OTJIMYUTEIbHBIE OcoOeHHocTH. OpraHu3anus NPOEKTHOrO (UHAHCUPOBAHUSA H
MEepPCIEeKTUBBI MpuMeHeHus B PO.

3apyOexHble MeToJbl (UHAHCHPOBAHHMS WHBECTUIMH. BeHuypHoe ¢QuHaHCHpoBaHuEe U
MEePCIIEKTUBHI €ro pa3BuTHe B Poccun. MeTo bl CTUMYIMPOBAHUS HHBECTOPOB.

CpennesspeeHHast crouMmocTs kKanutana (WACC). OntuMusanus CTpyKTypbl HCTOUHHUKOB
¢buHaHcupoBanusi nHBecTULIMN. OlleHKa TPUMEHAEMbIX (PMHAHCOBBIX PELICHUI C TOUYKHU 3PEHUs HX
BIIMSTHUS HA CTOUMOCTH KOMITAaHUH.

MopaenupoBanue crpareruu puHancupoBanus B Project Expert

Tema 7. Yuer pucka U HeollpedeJIeHHOCTH NPH aHAJIM3€e HHBECTUIIMOHHBIX IPOEKTOB

[ToHsTHE HEOMpeneIeHHOCTH W pPUCKAa WHBeCTHpOBaHUs. [loHsATHE PHUCKOBOro COOBITHS.
Bunel yobiTkoB (motepb). OOBEKT pucKa. PUCK-MEHEIKMEHT KaK 4acTh CHUCTEMbI YIIPaBJICHUS
MHBECTULIMOHHBIMU IPOCKTAMHU.

VcTouHMKHM pHCKa TpH peaju3allid WHBECTUIMOHHOTO MPOEKTa M UX Kiaccu(uKaius.
Knaccudukanuss npoekTHbIX puckoB. Crenuduka perdoHaNIbHBIX PHUCKOB IPU  peau3aliu
MHBECTULIMOHHBIX ITPOEKTOB.

MecTto aHanuza pucka B OOIIeH cHCTeME pUCK-MEHEIKMEHTa (KaueCTBEHHBIH aHalu3,
KOJIMYECTBEHHBI  aHalW3, MOHUTOPMHI pHUCKa W  MUHUMM3anusa pucka). IIpoepka
MHBECTUIIMOHHOTO MPOEKTa Ha YCTOMYUBOCTb.

OCHOBHBIE JIEMEHTHI OOECIEeYeHUsl YCTONYMBOCTH HWHBECTHLIMOHHOTO MPOEKTa (MOKYyMKa
nH(popMalny, CTpaxOBaHUE, TUBEPCUPUKAIUS 3aKyIIOK U CObITa, U3MEHEHHE COCTaBa YYACTHUKOB).

Tema 8. AHa/u3 U ynpaBjieHHe HHBECTHIIHOHHBIMU PUCKAMH, UX OTpa:keHue B Project
Expert

[TpuntMnbl, cnocoObl M WHCTPYMEHTHI aHalu3a W YIpaBICHHUS WHBECTHUIIMOHHBIMU
puckamu. KauecTBEHHBIN aHAJIN3 UHBECTULIMOHHBIX PUCKOB. MeTO/ aHalu3a YMECTHOCTH 3aTpaTr 1
€ro XapakTepucTuka. Meroj aHajoruid U BO3MOXXHOCTHU €r0 MCHOJIb30BaHUS B COBPEMEHHBIX
YCIIOBUSIX.

KonuyecTBeHHBIN aHAIM3 MPOEKTHBIX PUCKOB. MeTOJ KOPPEKTHPOBKH HOPMBI JUCKOHTA!
JIOCTOMHCTBA U HEJIOCTATKU. MeTOo JOCTOBEPHBIX KOAP(DUIIMEHTOB U €r0 XapaKTepUCTHKA. AHATTU3
YyBCTBUTEIBHOCTA MPOEKTOB. CrieHapHbld mnoaxoi. OIlleHKa pUCKa MPOEKTa IO CIEHAPHOMY
METO#Y.

VYyer BnusHUsS (akropa pucka Ha 3()(PEKTHBHOCTP MHBECTHUIIMOHHBIX MPOEKTOB IyTEM
pacuera TOYKM 0€3yOBITOYHOCTH. AHAIN3 BEPOSTHOCTHBIX DPACIPEAETCHUI MOTOKOB IJIaTekKeH.
Mertons! «/lepeBa pemenuii» 1 «MonTe-Kapiio»: 10CTOMHCTBA U HEJOCTATKH.

OcobeHHOCTH UCTIOIB30BaHUS pa3ziena "AHamu3 NPoeKToB" ¢ MOMOIIBI0 Moaynel "AHanu3
yyBcTBUTEIbHOCTH", "AHanu3 6e3yObiTouHoctu", Monte-Kapio.



OneHka pUCKOB Ha pa3HBIX JTalax BBIIOJIHEHUS WHBECTULIMOHHOIO MpoekTa. Puckwy,
CBSI3aHHBIE C POEKTUPOBAHUEM, U OCHOBHBIE CITOCOOBI IPOTUBOACUCTBUS M. OCHOBHBIE PUCKH Ha
JTane CO3/laHus HOBIIECTBA. MOHMTOPUHI pealM3allid WHHOBAIMOHHOro mnpoekta. ITocraymut
IIPOEKTHBIX PUCKOB. MepOInpHusaTHs 1O CHM)KEHHIO PUCKOB MHBECTHLIMOHHOTO IpoekTa. OleHka

3¢ (HEeKTUBHOCTH PUCK-MEHEI)KMEHTA B KOMIIaHHH.

5.2. Y4eOHo-TeMaTHYeCKM il JIaH
Tabauya 3

TpyaoeMKocTh B yacax =
S
KonrakTHas pabora - e S
AyauTopHasi padora = % 2
s > &
Ne HanmeHnoBaHMe TeMbl = £
n/n | (pa3aeJia) IMCHUILIMHBI . E qE ; =4
23 | & 25
= S R F o S 2
° |8 |5 |25 8§ §E
S | & | |siZ &g g

/M o = O B s O

1. | Tema 1. Teopermueckue | 14 4 2 2 10 YcTHbIN onpoc,
OCHOBBI MHBECTULIMOHHOTO oOcyxeHune
aHaiu3a u 0030p IpOOJIEMHBIX
MPOrPaMMHBIX TPOJIYKTOB BOIIPOCOB
WHBECTUIIIOHHOTO TEMBI, pEIICHUE
aHaym3a TECTOB.

2. Tema 2. Opranuzanus u 13 4 2 2 9 YcTHBIN onpoc,
yIpaBJicHHUE o0cyxeHne
WHBECTUIIMOHHBIMH POOJIEMHBIX
MIPOEKTaMU " uX BOTIPOCOB
orpaxenue B  Project TEMBI, pEIlICHHE
Expert 3ajad,

JUCKYCCHS 10
TeMe.

3. |Tema 3. ®wunancoBas | 15 6 2 4 9 OO6cyxnenue
MOJIe]Th HHBECTHIIHOHHOTO IPOOJIEMHBIX
npoekra B Project Expert. BOIIPOCOB

TEMBI, peIlIeHNe
3a/a4.

4. | Tema 4. Meromudeckue | 14 4 2 2 10 OOGcyxaeHue
MONXOAbl K  aHAIU3Y POOJIEMHBIX
3¢ (HEeKTUBHOCTH BOITPOCOB
WHBECTUIINOHHBIX TEMBI, peIlIeHNe
MIPOEKTOB, MX OTPAKCHHE B 3a/1a4, TECTOB.
Project Expert.

5 Tema 5. Ananus u onenka | 13 4 2 2 9 OO6cyxnenue
3¢ (HEeKTUBHOCTH MPOOJIEMHBIX
VHBECTHULIMM. BOIIPOCOB

TEMBI, peIICHUE
KEIHCOB,
BBITIOJTHCHHE
TECTOBBIX
3aJaHul.




Tema 6. Anamm3 | 13 4 2 2 9 Dkcmpecc-
UCTOYHUKOB M METO/I0B orpoc,
(buHaHCUPOBaHUS peleHue 3a1a4,
UHBECTUIIMOHHBIX JICKYCCHSI TI0
IPOEKTOB, UX OTPAKEHUE B TEMe.
Project Expert.
Tema 7. Yyer pucka u| 13 4 2 2 9 Ob6cyxnenue
HEOIPEJEeNIEHHOCTH  pHU poOJIEMHBIX
aHaIN3€ WHBECTHIIMOHHBIX BOTIPOCOB
IPOEKTOB. TEMBbI, peLIeHUE
3azad4,
JUCKYCCHSI 10
TEME.
Tema 8. Anam3 wu| 13 4 2 2 9 Dkcmpecc-
ylpaBJieHUE orpoc,
WHBECTUIIUOHHBIMU o0cyxeHnue
pHCKaMHU, UX OTpPaKEHHUE B poOJIEeMHBIX
Project Expert. BOTIPOCOB
TEMBI, peIIeHUe
3azad,
JMCKYCCHSI T10
TEMe.
B nenom no aucuumuimHe 108 34 16 18 74 CormnacHo
yueOHOMY
IUIaHy:
IPOCKTHAS
pabora
5.3. Coep:kaHue CeMUHAPOB, NPAKTHYECKUX 3aHATHI
Tabnuya 4
HanmenoBanue [Iepeuens BOnpoCOB i 00CYXKIeHUS Ha Dopmsbl
TeM (pa3aenoB) CEeMMHAPCKHX, MPAKTUUECKUX 3aHATHSIX, POBEICHUS
JVCIUATUTHHBI PEKOMEH/TyeMbIe HCTOYHUKH 3aHATHH
u3 pasnenoB 8,9 (yka3pIBaeTcs paszen u
MTOPSIIKOBBIN
HOMEp UCTOYHHKA)
Tema 1. | 1. uBecTunuu: onpeaeneHre u CyluHOCTb. YcrHblii onpoc,
Teopernueckue 2. Knaccudukamus wuHBecTuimii. PeanmpHBIE ¥ | 00CYXICHHE
OCHOBBI ¢unaHcoBble nHBeCcTHLMU. [IpsiMble U mopTdenbHbIe | MPOOIEMHBIX
WHBECTUIIMOHHOTO | UHBECTHUIIMH. BOIIPOCOB TEMBI,
aHayu3a u 0030p 3. VHBecTMLMOHHAs JEATEIBHOCTH: CYIIHOCTD, | PEIICHHUE TECTOB.
IIPOrpaMMHBIX CyOBEeKThl U 00BEKTHI. THUIIbI, MpaBa U 00S3aHHOCTU
MPOAYKTOB UHBECTOPOB.
WHBECTUIIMOHHOTO | 4. VIHBECTHIIMOHHBIA aHAIN3 KaK CaMOCTOSITEIFHOE
aHaym3a HaIpaBJieHUE SKOHOMUYECKOI0 aHAIM3a.

5. Konrenmust cTouMocT ACHET BO BPEMEHHU.

6. ConepxaHre WHBECTUIIMOHHOTO aHAJIWM3a: aHAJIH3
KalUTaJdbHBIX  BJIOXKEHWH; aHamu3 (UHAHCOBBIX
BIIOKEHUH.




7.VrpaBicHUE WHBECTUIIMOHHBIM TPOIECCOM B
KOMITaHHUH.

8. MeToabl HMHBECTHIIHOHHOTO
KJIacCU(UKAIHUS.

Pexomenoyemoie ucmounuxu: pazoen 8 (1-3, 4, 6);
pazoen 9 (1-8).

aHallu3a H HX

Tema 2.
Opranuzanus u
yIpaBJieHUE
HNHBCCTUIIMOHHBIMU
MPOEKTaMH U HX
OTpaKCHHE B
Project Expert

1. uBecTUIINOHHBIN MPOEKT.
WHBECTUIIMOHHOTO TMPOCKTA: MOHATHE U (Da3blI.
2. Knaccudukanysi WHBECTUIIMOHHBIX TPOCKTOB B
KOHTEKCTE MPOBEACHUS OIEHKHU 3(PPEKTUBHOCTHU: TIO
CTCTIEHU O0O0s3aTEIBLHOCTH €r0  pealH3alHu, 110
CBSI3aHHOCTH C JIPYTHMH TPOEKTaMH, MO THILY
TEHEPUPYEMBIX JCHEKHBIX ITOTOKOB, IO MECTy B
BOCIIPOM3BOJICTBEHHOM TIpOIIecCe | JIp.

3. Kitouessie XapaKTePUCTHKU KauecTBa
WHBECTUIIMOHHOTO  TPOEKTa:  Pe3yJbTaTUBHOCTH,
3¢ (HEeKTHBHOCTE, )KU3HECITOCOOHOCTb.

4, KavectBennwlii  aHanu3 3¢ (HEKTUBHOCTH
WHBECTUIIMOHHOTO  IPOEKTA U BBIABICHUE
KOHKYPEHTHBIX IMPEUMYIIECTBA IPOCKTA.

5. Baeninue u BHyTpeHHUE (AKTOPBI, BIUSIONIAE HA
OCYIIIECTBIICHUE WHBECTUITIOHHOTO MIPOEKTa
(KOHKypeHTHast cpena Ha PBIHKE;
NPUBJICKATEILHOCTh PBIHKA; COOTBETCTBUE IPOCKTA
CTpaTerny KOMIAHWH;, OCOOCHHOCTH BBIXOJA Ha
PBIHOK; OCBEJIOMJICHHOCTh u BJIaJICHHC
UH(POPMAIIMOHHBIMH TIOTOKAMU; PUCKH).

6. busHec-rulaH  WHBECTUIIMOHHOTO  IPOCKTA.
[ToHsTHE, HA3HAYCHHE W TNPUHIIMIIBI COCTABJICHUS
OW3HEC-TIJIaHa MHBECTUITMOHHOTO MPOCKTA.

7. CtpykTypa  Ou3Hec-IJJaHa WHBECTHUIIMOHHOTO
poekTa. XapakTepHUCTUKA pa3/iejioB OM3HEC- IIaHa
WHBECTUIIMOHHOTO MPOEKTA.

8. Ynpasnenue JICHSKHBIMU
WHBECTUIIMOHHOTO MPOEKTA.
Pexomenoyemote ucmounuxu: pazoen 8 (1-3, 4, 6);
pazoen 9 (1-8).

Huk

IOTOKaMH

YcrHbIi onpoc,
o0cyxaeHne
POOJIEMHBIX
BOTIPOCOB TEMBI,
pelieHue
CUTYaIMOHHBIX
3aja4, TUCKYCCHs 110
TeMe.

Tema 3.
dunancoBas
MOJEIb
WHBECTUIIMOHHOTO
npoekra B Project
Expert.

1. CymHocTh U KIaccuuKaus I1eHEKHbIX TOTOKOB.
AHaJIN3 JIEHEXHBIX IOTOKOB Ha OCHOBE
OyxranTepckoro Oaianca, oT4era u ((PMHAHCOBBIX
pe3yJbTaTax U OT4YETa O IBUKEHUU JIEHEKHBIX
CPEICTB.

2. IToctpoenue npodust JeHEXKHBIX MOTOKOB (Ha
OCHOBE MTPOTHO3HBIX OI[CHOK MaKpOCPEIbl 1
BHYTPEHHUX PELICHUI) - IPUTOKOB U OTTOKOB C
MIPUBSI3KOM K BPEMEHHBIM HHTEPBAJIAM.

3. Brigenenrne MHBECTUITMOHHBIX, OTIEPAIIMOHHBIX
(MHAHCOBBIX MPUTOKOB M OTTOKOB.

4. OnpeneneHre CpoKa KHU3HH MMPOEKTa Ha OCHOBE:
CpOKa KU3HU MPOJYKTa (YCIYTH), CpOKa KU3HH
KJIIOUYEBbIX aKTHBOB, CPOKA yJepKaHUs
KOHKYPEHTHBIX MPEUMYILECTB Ha PBIHKE,

OOGcyxaeHue
POOJIEMHBIX
BOTIPOCOB TEMBI,
peleHue
CUTYaMOHHBIX 1
AQHATUTUYECKUX
3a1ad.
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YOPOIIEHHOTO BapraHTa (0ECKOHEYHOTO BPEMEHHOTO
TOPU30HTA).

5. Pacuer 5KOHOMHYECKOTO CpOKa KU3HU
WHBECTUIIMOHHOTO TPOCKTA.

6. CTaBka TUCKOHTUPOBAHUS U €€

XapaKTepUCTHKU. MeToINYeCcKue MOIX0AbI K
OTIPENICTICHUIO CTAaBKU JTUCKOHTHPOBAHUS
WHBECTUIIMOHHOTO TPOCKTA.

7. OLIeHKa CTaBKU JUCKOHTHUPOBAHUS, OTPaKaroIIei
BPEMECHHYIO CTOMMOCTb JICHET U PHUCKHU.

8. Ucnonp3oBanue GUHAHCOBOM MOJIETH
WHBECTUIIMOHHOTO TPOCKTA JIJISl COBEPIIICHCTBOBAHUS
OM3HEC-TIPOIIECCOB.

Pexomenoyemote ucmounuku: pasoen 8 (1-3, 4, 6-
8); paszoen 9 (1-8).

Tema 4.
Meroauueckue
MOAXOMbI K
aHATN3Y
a¢ddexTuBHOCTH
WHBECTULIMOHHBIX
MIPOEKTOB, UX
OTpaX€HUE B
Project Expert.

1. ba3oBble 0AX0/bI ¥ OCIEN0BATEIBHOCTD 3TAOB
aHaJIu3a WHBECTHULIMM.

2. IIpuHIUIIBI OLIEHKU MHBECTUIIMOHHBIX IPOEKTOB.
3. OOmenpUHATHIE TPAKTOBKH MPHUBIIEKATEIIEHOCTH
MHBECTULIMOHHBIX BJIOKEHHH.

4. Dranbl o1eHKH 3()(HEKTUBHOCTH MHBECTHIIMOHHBIX
IPOEKTOB.

5. Knaccudukarus mokasareneii 5JKOHOMHUYECKOM

3P PEKTUBHOCTH HHBECTULIMOHHBIX TPOEKTOB.

Pexomenoyemote ucmounuxu: pasoen 8 (1-3, 4, 6-
8); paszoen 9 (1-8).

OO6cyxaenue
POOJIEMHBIX
BOIIPOCOB TEMBI,
pernieHue
CUTYaIlHOHHBIX
3aja4, TECTOB.

Tema 5. Ananu3 u
OlIEHKAa

3¢ (HEeKTHBHOCTH
WHBECTHULIN.

1. DxoHOMMUECKUI U OyXTaJITepCKUi MOAX0A K
OLIEHKE MHBECTHULIMH.

2. Ilokazarenu, UCIOJIb3yeMbIe B paMKax
OyXrajaTepcKoro Mmojaxoja K OLleHKEe HHBECTULUI.
Koadpunment s¢pdpexruBroctn nasectunmii (ARR).
Cpox oxymnaemoctu (PP). [IpoGremsl 1 criocoOsr
OTIpeIeIIeHUsI.

3. OCHOBHBIE METO/1bl, UCTIOJIb3yEeMbIE JIS aHAIU3a
JVICKOHTUPOBAHHOTO JICHEKHOTO IMOTOKA B paMKax
HKOHOMHUECKOTO MOJIX0/1a K OLIEHKE.

4. Merop uncroit Tekymierr croumoct (NPV).

5. Meton unaekca pearadensaoctH (Pl):
0COOEHHOCTH pacyera.

6. Meton BHyTpeHHeH HOpMbI noxoaHocTH (IRR) u
ero xapakrepuctuka. OcoOeHHOCTH pacyeTa
MoKa3aTess OL[CHKH.

7. Metoa MoaupUIIMPOBAaHHON BHYTPEHHEN HOPMBI
JIOXOJHOCTH U YCJIOBUS €r0 MPUMEHEHHS.

8. Aramm3 3(h)(heKTHBHOCTH ITPOEKTOB B YCIIOBHUSX
UHIALNY.

9. CoBpeMeHHbBIE HHCTPYMEHTHI TIOBBITIICHHSI

3P PEKTUBHOCTH JESITEIBHOCTH NPEANPUATHH.

Pexomenoyemote ucmounuxu: pazoen 8 (1-3, 4, 6-
8); paszoen 9 (1-8).

OO6cyxaeHue
pOOJIEMHBIX
BOITPOCOB TEMBHI,
pellleHUE KEWCOB,
BBHITIOJIHEHHE

TECTOBBIX 3aJaHUH.

Tema 6. Ananus
UCTOYHUKOB U

1. TlonsTuHe, cocTaB U CTPYKTYypa UCTOUYHUKOB
(dbuHaHCUPOBAHMS UHBECTUIIMOHHBIX TPOEKTOBB.

VYceTHBI onpoc,
pelieHue
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METOJIOB
(buHaHCHPOBAHUS
MHBECTHIIUOHHBIX
MIPOEKTOB, UX
OTpakeHUE B
Project Expert.

2. AHanu3 BHYTPEHHUX U BHEIITHUX HCTOYHUKO
(hOopMUPOBaHUS WHBECTUIIMOHHBIX PECYPCOB Ha
MaKpPO3IKOHOMHYECKOM U MHUKPOIKOHOMUYECKOM
YpOBHE.

3. OcobeHHoCTH (PMHAHCHPOBAHUS MHBECTHIINH 3a
CYeT BHYTPEHHUX U BHEITHUX UCTOYHUKOB
buHaHCHUpPOBAHUS.

4. Ananu3 MeTo10B (PMHAHCUPOBAHUS
WHBECTUIIMOHHBIX IIPOEKTOB.

5. BromkerHoe GpuHaHcUpoBaHue. AHaNMN3 chepbl
HCIOJIb30BaHUs OOPKETHBIX aCCUTHOBAHUIMA.

6. ®uHaHCHPOBAHNE KAMUTAIBHBIX BIOKEHUH,
OCYIIECTBIISIEMBIX 32 CYET COOCTBEHHBIX CPEICTB
(caMmouHAHCUPOBAHUE).

7. AMOpTU3aLIMOHHBIC OTYUCIICHUS U YUCTast
PUOBLIb IPEIMPHUSITHS KAK OCHOBHBIC UCTOYHUKHU
(buHAHCUPOBAHUS UHBECTHUIIHIA.

8. Axunonuposanue. CriocoObl BeIITyCKa aKIIUN
TPEITPUSITHSIMH.

9. Onpenenenue u3ep>KeK BBITyCKa U [EHBI aKIIHIA,
JTUBUJICH/IOB.

10. MeTob1 10JITOBOTO (PMHAHCHPOBAHUS.

11. ObnuranmoHHbIE 3aliMbl KaK YHUBEPCATHHOE
CPEICTBO MPUBIICYEHHS (PMHAHCOBBIX PECYPCOB.
12. lonrocpoyHOe KpeAUTOBAaHUE. Y CIIOBHSI,
00BeKTHI U (POPMBI IPEIOCTABICHHUS KPEIUTOB
KOMMEpPUYECKUMHU OaHKaMH.

13. JIu3uHT, BUIBI U IPEUMYILECTBA.
14.0nTuMHU3aUs CTPYKTYPbl UCTOUYHUKOB
(buHAHCUPOBAHUS UHBECTHUIIHIA.

Pexomenoyemote ucmounuxu: pazoen 8 (1-3, 4, 6-
8); pazoen 9 (1-8).

CUTYAaIUOHHBIX 1
AHAJIMTHYCCKHUX
3a/la4, TUCKYCCHUA 110
TEMCE.

Tema 7. Yuer
pHUCKa U
HEOIPENEIEHHOCTH
MIpY aHAJIA3E
MHBECTHUIIMOHHBIX
MPOEKTOB.

1. TTonsiTue HeONpPEENEHHOCTH U PUCKa
uHBeCTUpOBaHUs. [I0HITHE PUCKOBOTO COOBITHSL.
Buzsl yOBITKOB (ITOTEPH).

2. PUCK-MEHEKMEHT KaK 4acTh CHCTEMBI
yIpaBJIeHUs] UHBECTULIMOHHBIMU IIPOEKTAMHU.

3. McTouHuKy prcKa Ipyu pean3aiun
MHBECTULMOHHOTO MPOEKTA M UX KJIacCU(UKaLHs.
4. Craguu >KU3HEHHOT'O IIMKJIA IIPOEKTa U PUCKU, UM
COIyTCTBYIOILIHE.

5. Knaccugukaiys npoeKkTHBIX PUCKOB.

6. Cnenuduka peruoHaIbHBIX PUCKOB MPH
peanu3ai HHBECTUITMOHHBIX TPOEKTOB.

7. Mecto aHanu3a pucka B 001Iel cucteMe puck-
MEHeDKMEHTa (Ka4eCTBEHHBIN aHaJu3,
KOJINYECTBEHHBIN aHAIN3, MOHUTOPHHT PUCKA U
MUHHUMH3AIUS PUCKA).

Pexomenoyemvte ucmounuku: pasoen 8 (1-3, 5, 6-
8); paszoen 9 (1-8).

OO6cyxnenue
POOJIEMHBIX
BOIIPOCOB TEMBI,
pereHue
AHATUTHYECKUX
3aja4, TMCKYCCHUs TI0
TEME.

Tema 8. Ananus u
yIpaBlieHUE

1. IIpuHUIKTIBL, CIOCOOBI U MHCTPYMEHTHI aHAIIN3a U
yIpaBieHUs] MHBECTULIMOHHBIMU PUCKAMHU.

OO6cyxnenue
PpoOJIEMHBIX

12



HMHBECTHUIIUOHHBIMU
puckamMu, ux
OTpa’XKCHUC B
Project Expert.

2. MeToabl KaueCTBEHHOr0 aHalIn3a

YMECTHOCTH 3aTpaT, METOQ aHaJIOTH.

HWHBCCTHUIMOHHBIX PUCKOB: MCTO aHAJIM3a

3. KonnuecTBeHHBII aHAIN3 TPOSKTHBIX PUCKOB.

BOITPOCOB TEMHI,
pelieHue
CUTYaIlMOHHBIX
3aj1a4, TUCKYCCHS IO

4. MeToJ1 KOpPEKTUPOBKH HOPMBI IUCKOHTA!
JIOCTOMHCTBA U HEAOCTATKHU.

5.Metoa n0CcTOBEpHBIX KO3(PDHUIIMEHTOB U €r0
XapaKTEePUCTHKA.

6. AHaM3 YyBCTBUTENBLHOCTH IIPOEKTOB.
Omnpenenenue puck-nepeMeHHbIX. [loctpoenue
MaTpPHUILIbI YYBCTBUTEIILHOCTH MPOEKTA.

7. Cuenapssiii moaxoa. OLeHka pyucka mpoekTa mno
CLIECHAPHOMY METOZY.

8. Yuer BnusiHus (hakropa pucka Ha d3PPEeKTHBHOCTD
WHBECTUIIMOHHBIX IPOEKTOB IyTEM pacyeTa TOUKH
0€3yOBITOYHOCTH.

9. AHanu3 BEpOSTHOCTHBIX pacIpe/ie]IeHHI MOTOKOB
IIJIATEKEH.

10. Metonsr «/lepeBa pemieHuii» u «MoHTe-
Kapiio»: nocTonHcTBa 1 HEIOCTATKH.

11. MOHUTOPHHT peanu3alii UHHOBAIIMOHHOTO
npoekTa. [locTayIuT IPOSKTHBIX PUCKOB.

12. Dramnbl nporecca ynpaBaeHUs
WHBECTUIIMOHHBIMH PUCKAaMU TIPH PEIICHUN OU3HEC-
3aJa4 B KOMIIAaHUH.

13. MeponpusTHs 110 CHI>KEHUIO PHCKOB
WHBECTUIIMOHHOTO MPOEKTA.

14. Onenka 3¢ (eKTUBHOCTH PUCK-MEHEKMEHTA B
KOMIIaHUH.

Pexomenoyemote ucmounuxu: pasoen 8 (1-3, 5, 6-
8); paszoen 9 (1-8).

TEME.

6. Ilepeuensn

Y4eOHO-MEeTOUYECKOT0 ofecnedeHusl JUIA

oﬁyqammnxcsl Mo JMCHUIIJIMHE

CaMOCTOSITEJIbHOMH  padoTHhI

6.1. IlepeyeHb BOMPOCOB, OTBOJAMMBIX HA CAMOCTOSITEIbHOE OCBOEHHME TMCIHUIJIHHBI,
(opMbI BHEAYIUTOPHON CAMOCTOATEIHLHON PadoThI

Tabnuya 5
HaumenoBanue IIepeyenb BOpocos, ®opMbl BHEAYIUTOPHOM

TeM OTBOJIHMMBIX Ha CaMoCTOSITeIbHOM PadoThI

AUCHHUILINHBI CaMOCTOSITEIbHOE OCBOCHHE
Tema 1. 1. UYro nmpexncraBiser  coboil | - paboTa ¢ KOHCIEKTOM JIEKIINY;
Teopernueckue WHBECTULIMOHHAS cTparerus u |- pabora c JJIEKTPOHHOMU
OCHOBBI KAaKOBBI BO3MO>KHOCTH ee | OMOIMOTEYHOM CHUCTEMOI;
WHBECTHIIMOHHOT | UCIIOJIb30BaHUS U  TIOBBINICHWs | - pabora ¢  yueOHOH u
0 aHaIu3a u 3¢ HEeKTUBHOCTH JIOTUCTHYECKOH | CIIPaBOYHON JUTEpaTypou,
0030p NeSITeIbHOCTH Ha MPEANpUITUAX ? NEPUOANYECKUMH M3JAaHUSMH U
IIPOrPaMMHBIX 2. Crparermuecknii moaxon k | MHTepHET — pecypcamu;
MIPOJYKTOB BBIOODY HaNpaBJICHUH | - MOATOTOBKA K TECTUPOBAHUIO U
MHBECTULIMOHHOT | MHBECTHPOBAHMS. BBICTYIUICHUSIM Ha CEMUHApCKUX
0 aHaIM3a 3. HazoBute OCOOEHHOCTH | 3aHATHUSAX.
nposenenuss SWOT, PEST u
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SPACE ananusa.

4. Kak ocymiecTBiseTcs
MO3UIMOHUPOBAHKE TIPOCKTA
OTHOCUTEIIFHO  pBbIHKa  (MaTpuia
BCG, marpuna McKinsey)?

Tema 2.
Opranuzanus u
yIpaBJICHUE
MHBECTULIMOHHBI

MU IIPOCKTaMH1 U
HUX OTpaXCHHUEC B
Project Expert

1. KakoBbl COBPEMEHHBIE
METO/IbI yIpaBICHUS
WHBECTULIUOHHBIMU  IIPOEKTAMH

Ha NpeIpUsiTusix?

2. KakoBbI COBpeMEHHBIE
TEXHOJIOTMU YIIPABJICHUS
MHBECTULIMOHHBIMU IIPOEKTAMU Ha
peanpusaTHsaX?

3. Kak orieHuTh peann3oBaHHBII
IIPOEKT?

- pabota ¢ yueOHO# u
CIIPaBOYHOMU JIUTEPATYPOH,
HOPMAaTUBHO-TIPAaBOBBIMU aKTaMH;
- paboTa ¢ mepruoIuIeCKIUMH
uznanusMu u MHtepHer —
pecypcamu;

- IOATOTOBKA U PEIlIeHUE 3a/1a4;

- MIOATOTOBKAa K TECTUPOBAHHUIO.

Tema 3.
dunancoBas
MOJEIb
HHBECTHIIMOHHOT

O TIpOEKTa B
Project Expert.

1. KakoBbl 0COOEHHOCTH pacyeTa
JICHEX)KHBIX MTOTOKOB Ha Pa3HBIX
BPEMEHHBIX HHTEPBAJIaX U C YYETOM
TEKYIIHUX JCHEKHBIX BBITOJI?

2. BoizenuTe JTOBYIIKY OTPaXKCHUS
WHBECTUITMOHHBIX TTOTOKOB.

3. BeienuTe JTOBYIIKH OTpaskeHUs
OTIePAITMOHHBIX TTOTOKOB.

- paboTa ¢ KOHCIICKTOM JICKITUH;
- pabora C  DJIEKTPOHHOU
OMOJMOTEUYHON CHCTEMOM;

- MOJTOTOBKA K TECTUPOBAHHUIO;
- MOJATOTOBKA BBICTYIUICHUH I10

COBPEMEHHBIM npobiieMam,
CBSI3aHHBIM ¢ ()MHAHCOBOW
MOJCJIBIO MHBECTUIIMOHHOI'O
IPOEKTA.

Tema 4,
Meroauueckue
MTOJIXO/JIBI K
aHAIN3Y
a¢ddexTuBHOCTH
WHBECTUITMOHHBIX
MIPOEKTOB, ux
OTpakeHHE B

Project Expert.

1. OxapaxkTtepusyiTe CYIIHOCTb U

9KOHOMUYECKYIO pupoy
3G (GEKTUBHOCTH  HWHBECTHIIMOHHOTO
MPOEKTA.

2. Haiite KJIACCHU(PUKALIUTO
pa3MUUHBIX  BUAOB 3()(HEKTHBHOCTH
B JIOJITOCPOYHOM WHBECTHPOBAHUH.

3. Kakme mokazaTtenu  MOXXHO
WCTIOJIh30BATh TUIst aHanmm3a
9KOHOMMUYECKOMN 3G HEKTUBHOCTH
WHBECTHIIMOHHOTO MPOEKTa?

3. Mogenu yuera PHUCKOB

WHBECTUIIMOHHBIX ITPOEKTOB.
4. KakoBo copep)kaHue M 3HAYCHHE
aHanu3a 3¢ (HEeKTUBHOCTH B
000CHOBaHUU YIIPaBIEHUECKUX
peuIeHui U €ro MeCcTo B CHCTEME
KOMIIJIEKCHOTO aHanm3a
JOJITOCPOYHBIX MHBECTUIUN?

6. B qeM 0COOCHHOCTH
WH(POPMAITMOHHOMN 0a3bl u
OpTraHU3aIOHHOTO obecrnieveHus
aHanu3a 3¢ (HeKTUBHOCTH

MHBCCTUIITMOHHOTO HpOCKTa?

- paboTa ¢ KOHCIIEKTOM JICKIIUH;
- pabota C  BJIEKTPOHHOM
OUOJIMOTEUYHON CHCTEMOIA;

- pabora Cc  HOPMAaTUBHO-
MIPABOBBIMU aKTaMHU;

- pabora C TEPHUOIUYECKHUMHU
m3ganuamMu U MHTepHer —
pecypcamu;

- pemieHWe 3aJad 1O OIEHKE
3¢ (HEeKTUBHOCTH MPOEKTOB.

Tema 5. Ananmus
u OIICHKA
¢ pexTuBHOCTH
MHBECTHUIINH.

1. Kak MOXHO NpoOBeCTH 3KcCHpecc-
aHaIu3 MIpOeKTa Ha JTane
MpeIBApUTENILHOMN OLIEHKN?
2. Kakue nokasarenu UCHOIb3YyIOTCS
IUTSL aHaanu3a OIOMKETHOU U

- paboTa ¢ KOHCIIEKTOM JICKITUH;

- pabora C  DJIEKTPOHHOI
OMOJMOTEYHON CHCTEMOMT;

- pabota ¢  TEPUOAUYECKUMU
A3JJaHUSIMU U HNutepner —
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coIraJIbHast s pexTuBHOCTH

IIPOEKTOB?
3. Kakne mokazarenu MCIOJIB3YIOTCS
s aHamn3a COLIMAILHOU

3¢ PEeKTUBHOCTH TPOEKTOB?

4. OxapakTepu3yiTe METO/l LEHOro
MOBTOpA JIJIsl yCTPAHEHUSI BpEMEHHOM
HECOIMOCTaBUMOCTH npu
OCYILIECTBICHUH CPaBHUTEIHHOM
OIIeHKH () (PEKTUBHOCTH TIPOEKTOB.

5. OxapakTepusyinre METO/I
0ECKOHEYHOI0 IEMHOTO MMOBTOpa IS
yCTpaHEHUs BPEMEHHOMN
HECOIMOCTaBUMOCTH npu
OCYILIECTBICHUH CPaBHHUTEIBHOM
OIIeHKH () (PEKTUBHOCTH TIPOEKTOB.

6. Oxapaxrepusyiite METO/I
OKBUBAJICHTHOTO  aHHyHTETa  JUIS
yCTpaHEHUs BPEMEHHOMN
HECOMOCTaBUMOCTH npu
OCYIIIECTBICHUH CPaBHUTENBHOM
o1ieHKH 3(h(PEKTUBHOCTH TPOEKTOB.

7. KakoBbl 0COOCHHOCTH aHalM3a
3 (HEKTHBHOCTH  MHBECTUIIMOHHBIX
MIPOEKTOB B chepe JOTUCTUKU?

pecypcamu;

- pemieHWe 3amad Mo  OIICHKE
3¢ (HEeKTUBHOCTH MPOCKTOB;

- OITOTOBKA K TECTUPOBAHHMIO.

Tema 6. Ananus
HNCTOYHHUKOB u
MCTOO0B
(hMHAHCHPOBAHUS
NHBCECTUIITUOHHBIX
IIPOCKTOB, nux
OTpaXKeHUE B
Project Expert.

1. B ueMm 3aKkitoyaeTcsi CyIIHOCTh U
OTJINYUTEbHBIC 0COOEHHOCTHU
MeXxaHHu3Ma IIPOEKTHOTO
(uHaHCUPOBaHUS TPU peau3alnuu
WHBECTHUIUIN?

2. Bujipl mpoeKTHOTO
(buHAHCUPOBAHUS. Opranuzanus
MIPOEKTHOTO  (MHAHCUPOBAaHUS U
IIEPCIEKTUBEI IPUMEHEHUs B PO.

3. Omnpexpenutre  CyUIHOCTh H
0COOEHHOCTHU UIIOTEYHOT O
kpeautoBanue. Kak ocymecTsisercs
pa3BUTHE UIIOTEYHOTO KPEIUTOBAHUS
B Poccun?

4. CpenneB3BellieHHass CTOUMOCTD
kanutana (WACC): xapakTepucTuka
U pacyer.

5. Kakum o06pazoMm MOXKHO
MIPOBECTU  OLIEHKY IPUMEHSIEMbIX
(UHAHCOBBIX pEUIEHHH ¢ TOYKHU
3peHusi UX BIUSHUS HAa CTOMMOCTH
KOMITaHUU?

6. Benuypueie ¢douabl Poccuiickoit
denepauuu.

7.  OpraHuzanuss  JA€SITEIbHOCTU
PriHka uHHOBaIMM W WHBECTUIUHU
MOCKOBCKOI OUpPIKH.

- paboTa ¢ KOHCIIEKTOM JICKIIUH;
- pabora C  DJIEKTPOHHOU
OMOJMOTEUYHON CHCTEMOM;

- pabora Cc  HOPMAaTUBHO-
MIPaBOBBIMHU aKTaMU;

- pabora ¢ NEPUOIUYECKHUMHU
u3nanussiMu = U UHTepHer —
pecypcamu;

- pelieHue 3agad 1Mo  OIEHKe
CTOMMOCTH MCTOYHUKOB
(buHaHCUPOBAHMS TPOEKTOB;

- MOATOTOBKA K TECTHPOBAHUIO.
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8. KakoBbl pazinuuusi B MOAX0oAax K
BEIOOPY TPOEKTOB CO  CTOPOHBI
BeHUYpHbIX (PoHIOB ©  (HOHIOB
MPSIMBIX HHBECTHUIIAN?

9. [Tpsimbie WHOCTpPAHHBIC
WHBECTHUIUU U UX XapaKTEPUCTHKA.
10. KaxkoBb1 OTpacjeBbie

MPUOPUTETHI MPSIMBIX MHOCTPAHHBIX
WHBECTULIMI B SKOHOMHKY Poccun?

Tema 7. VYuer
pucka u
HEOIPECIICHHOC
TH IIPU aHaJIU3€
MHBECTULIMOHHBIX
MIPOEKTOB.

1. OxapakTepu3yiTe CYyIIHOCTh U
HKOHOMHYECKYIO PUPOY
MIPOEKTHOTO PHUCKA.

2. Haiite KJIACCU(PUKAITUIO
pa3IMYHBIX ~ TUIIOB  pHUCKa B
J0ATOCPOYHOM MHBECTUPOBAHUH.
Kakue oOcCHOBHBIE BHABI PHUCKOB
MPUCYLITH WHBECTULIMOHHOMY
MPOEKTY?

3. KakoBo conmepxaHue W 3HAYCHHE
aHalM3a TMPOEKTHOTO pHUCKAa B

000CHOBaHUU YIPaBICHUYECKUX
pPEUICHUT M ero MeCTO B CHUCTEME
KOMILIEKCHOTO aHanm3a

J0JATOCPOYHBIX HHBECTULIUI?

4. Kakue Meronpl M IOKa3aTelu
MO’KHO UCIIOJIb30BaTh ISt
OCYIIECTBIICHHS IPOBEPKU
WHBECTULMOHHOTO  IpPOeKTa  Ha
YCTOWYHBOCTB?

5. HaszoBuTe OCHOBHBIE 3JEMEHTHI
o0ecrnieueHus YCTOHYHUBOCTH
MHBECTULIMOHHOTO MTPOEKTA.

6. OxapakTepusyire METOJI
MOBBIIIEHUS] HOpMaTHBa TpeOyeMoi
JTOXOJHOCTH JIJISi ydeTa BBICOKOTO
pUCKa NpU  HIPUHATHU
WHBECTUIIMOHHBIX PEIICHHH.

7. Oxapakrepusyire METOJ
YKOpauMBaHUsI HOPMATUBHOTO CPOKa
JUIs  y4eTa BBICOKOTO pHUCKA IMpH
MPUHSATHH WHBECTUIIMOHHBIX
pelIeHuin.

8. B yem 3aKJII04aeTcs
MPUHIUIHAIBHOE PA3TUUne MEXKIY
TUBEPCUPHUIIPOBAHHBIMU u
HeIMBepCU(DUITNPOBAHHBIMH
puckamu?

- paboTa ¢ KOHCIIEKTOM JICKIIUH;
- pabora Cc  DJIEKTPOHHOM
OMOJNOTEUYHON CHCTEMOM;

- pabora C  HOPMATUBHO-
MPAaBOBBIMHU aKTaMU;

- pabota ¢ TEPHOAMYECKUMHU
u3gaHusMu U MHTepHeT —
pecypcamu;

- peuieHWe 3amad 1o  OICHKE
MIPOCKTHBIX PUCKOB;

Tema 8. Amnamus
51 yIIpaBJICHHE
HHBECTULIMOHHBI
MU pHCKaMHQ nux
OTpakKeHHE B

1. B ueM COCTOUT CYIIHOCTh aHAJIN3a
YYBCTBUTCIIBHOCTHU
MHBECTULIMOHHBIX IPOEKTOB?

2. OxapakTepu3ylTe UCTIOIb30BAHNE
B aHAJIA3e IIPOCKTHOTO  pHUCKA

- paboTa ¢ KOHCIIEKTOM JICKITUH;

- pabora Cc  DJIEKTPOHHOMI
OMOJMOTEYHON CHCTEMOMT;

- pabora Cc  HOpPMAaTHBHO-
MIPABOBBIMU aKTaMH;
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Project Expert. ToKa3aTeNnen Bapuanuu, | - paboTa C TNEPUOAUICCKUMU

CTaHAapTHOTO OTKJIOHEHHUSI u | m3aanusimu - 1 WuTepHer —
koaddunrenta Bapuauuu. B dyem | pecypcamu;

SKOHOMHUYECKHI CMBICIT 9THX | - pElIeHHEe 3a7ad 10 OLIEHKE
roKazaresei? MPOEKTHBIX PUCKOB;

3. B 4em S5KOHOMHYECKHI CMBICI | - TOJrOTOBKA K TECTUPOBAHHMIO.
mokasaresist 3amaca  (pUHAHCOBOM
MIPOYHOCTHU WHBECTULIMOHHOTO
MPOEKTa U KAaKOBO 3HAYEHHUE 3TOrO
IOKazareiasl TIpUd  aHAJIM3€ pUCKA
npoekTa?

4. B yeM COCTOUT CYIIHOCTh aHAIN3a
YyBCTBUTEIBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB?

5. OxapakTepu3yiTe UCIOIb30BAHNUE
B aHaJM3€ IMPOEKTHOTO  pHUCKa

MoKasaresei BapHalluy,
CTaH/IaPTHOTO OTKJIOHCHUS u
kod(dunmenrta Bapuanuu. B dem
IKOHOMHYECKUN CMBICTT ITHX
roKaszarenei?

6. Uro mpexncraBiseTr coOoW TOUYKa
0e3yOBITOYHOCTH MPOEKTa U KaK OHA
WCIIONB3YETCS B TPOLIECCE aHaln3a
pUCKa MHBECTULINI?

7. B 4yeM DSKOHOMHYECKHH CMBICI
rmokaszaTens  3amaca  (pUHAHCOBOM
MIPOYHOCTH WHBECTUIHOHHOTO
MPOCKTa U KAaKOBO 3HAYCHHE AITOTO
TOKAa3aTeJsl IPU aHAIN3€e PUCKA
poekTa’?

6.2 Ilepevyenb BONPOCOB, 3aJaHNUI1, TeM IS NOATOTOBKH K TEKYIEMY KOHTPOJIIO
(corsacuo Tadaume 3)
Texkymuii KOHTPOJIb MPOBOAUTCS B (hOpMe KOHTPOIbHON paboThl. Ee 11enp— 3akpenuThb
NOJy4eHHbIE TEOPETUYECKHE 3HAHUS MO Y4eOHOM TUCHMIIMHE «YIpaBlieHue MHBECTHUIIMOHHBIMU
MpoeKTaMu» U cHOpMHUpPOBATh NPAKTHUYECKUE HABBIKM [0 AaHAJIU3Y U OLIEHKE MPOEKTOB.
KontponbHast paboTa BBINOJIHSETCS CTYJEHTOM B MUCHBMEHHOM BHJE. B mpormecce paGoTel Haj
3aIaHUSIMU 3aKPETUIIOTCS U PACIIMPSAIOTCS 3HAHUS 110 BOIPOCAaM TEOPHUH IPOEKTHOTO YIPABIEHUS,
aHau3a 1 OLIeHKH 3((EKTUBHOCTH HHBECTULIMN U TPUOOPETAIOTCS HABBIKU MPAKTHUECKOM pabOTHI.
Jlis  BBIMONHEHHS 3aJaHUil HEOOXOJUMO M3YyYUTh COOTBETCTBYIOIIME HOpPMAaTHUBHBIE
JIOKYMEHTBI 1 S5KOHOMUYECKYIO JINTEPATypy, PEKOMEHIyeMble ISl U3y4eHUsl JTaHHOH yueOHOM
JTUCIUIUINHBL. PacueTHo-aHamuTHYeckas paboTa BKIIIOYAET JIBa aHAIMTUYECKUX 3aJaHusl, KOTOphIE
OTIpeNeNAIoTCs  MpernojaBaTeneM, JH00 CaMOCTOATENbHO CTYAEHTOM IO COTJIACOBAHUIO C
IpenojaBaresieM. PenieHne aHAMMTUYECKUX 3aJaHui MPEIoJIaraeT NPUBEICHUE aJTOPUTMA
pacuera 1 00bsCHEHHE SKOHOMUYECKOT'O CMbICIIA ITOJIyYeHHBIX 3HAYeHUH TTOKa3zaTeel.
[Tpu HEOO6XOIMMOCTH B Ipolecce PadOThl HA/l 3aJaHUSIMU CTYACHT MOXKET MOJYIUTh
VHJMBHUIYAJIIbHYIO KOHCYJIBTAIMIO Y IIPETNO1aBaTeNs. BBINOIHEHHBIE 3aJaHUs IPOBEPSIOTCS
IIPENOJABATENIEM U OLIEHUBAIOTCS 110 3aYETHOU CUCTEME.

IIpumepHBbIii IepedeHb 3aJaHUI IPOEKTHOM padoThI
3agauya 1
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[TpoeKT peKOHCTPYKIUH MPEIPUATHS BKITIOUACT:

- kanuranosioxenus — 1400 Teic. pyo.,

- TOIOBBIC TIOCTYIUICHUS AeHEXHBIX cpenctB — S00 TrIC. pyo.,

- CPOK peayn3alny MpoekTa — 4 roja;

- CTOUMOCTbH Kanurtaina st npeanpusatus — 20%

Onenuth 3¢dexkTuBHOCTh HHBecTUIMOHHOTO mpoekTa (DPP, NPV, PI,
PacdeTHble OKHA TIPUITOKHUTS.

IRR, MIRR)

3agaua 2
[Ipennonaraercs, 4ro NPUOOPETEHHBIH CTAaHOK OylneT CIyXuTh eme 4 roaa, MNPUHOCH
exxeroHbi 1oxoa B 200 thic. py0. Ero octatounas ctouMocTh K KOHIY 4-ro roga coctaBuT 800
THIC. pYyO.
Omnpenenute BETMYMHY HAYaNbHBIX KANHMTAJIOBIOXKEHUH, HPU KOTOPBIX MPOEKT OyJer
3¢ deKTUBEH, €ClIi CTOMMOCTb KanuTtana ajs npeanpudrus 10%.

3amaua 3.
[TpenmnonararoTcs cieayonue JCHSKHbBIE TOTOKU OT MHBECTHIINN:
BenuunHa AeHEKHOTO MOTOKA, ThIC. pyO. -12000 10000 5000 1000
[Tepuon 0 1 2 3

Hopma auckonta coctaBiser 10%. Onpenenute 1enecoodOpa3Ha U peanu3anus TaKoro
MIPOEKTA.

3amaua 4.

OmnpeenuTe YUCTYIO NPUBEACHHYIO CTOMMOCTh HHBECTHIIMOHHOTO MTPOCKTA, €CIIN
Bemwanna = penexuoro | 1009|190 100 | 265 264 50
MOTOKA, ThIC. pYO.

[Tepuon 0 1 2 3 4 5

a IPOEKT (PMHAHCUPYETCS U3 CICAYIOIINX HCTOYHUKOB!

JIOJIsL TOITOCPOYHBIX 0053aTeNbCTB B O0IIEH BenMunMHe KanuTaia cocTaBisioT 40%, pacXxomsl 1mo
UX 00CITY’>KHBaHUIO COCTABIIAIOT 25%, TeKyIllasi pbIHOYHAsE CTOUMOCTh OOBIKHOBEHHBIX akLUi — 28
/1., BeTMYMHA TUBUICHIOB — 5 €]1., a IJIAHUPYEMBIH TEMIT pOCTa AUBHICHIOB — 6%0.

3agaua 5.

OHpejleJ'II/ITe ‘II/ICTYIO HpI/IBCHGHHYI-O CTOUMOCTBH UHBCCTHUIITMOHHOT O HpOGKTa, cClIu
Bemranma JICHEAKHOTO 1500 400 300 | 365 550 100
MOTOKA, THIC. PYO.

[epuon 0 1 2 3 4 5

B mpomeamiem roay AO BBITIIATUIIO TUBHUACHIBI IO OOBIKHOBEHHBIM akiusM B cymme 100 en. Ha
onHy akiuto. Oxunaercs NpUpPOCT ITUBUACHIOB Ha 5% B roji, TEKyllas pbIHOYHAs CTOMMOCTb
akuuu — 400 ex.
3anaya 6
Ha ocHOBaHuM NpOBEAECHHBIX paHEe MAPKETHMHIOBBIX HCCIEI0BaHMM, obomenmmxcs B 1
000 000,00, mpemmpusaTHE paccMaTpUBACT HMHBECTHIIMOHHBIN MPOEKT, IPEIyCMaTPHUBAIOIIHIHA
BBIIIYCK HOBOTO TMpoaykTa. Jlng peanusamuu mnpoekTa TpeOyeTcst 3aKylmuTh HEOOXOIuMoe
obopynoBanue croumocthio 50 000 000,00. 3arpaTsl Ha IOCTaBKY M YCTaHOBKY OOOpPYIOBAaHHUS
oueHuBaroTcs B 10% oT 3aKynmo4HOi CTOMMOCTH 00OPYAOBaHMSL.
Jlnst BBIITyCKa HOBOTO TPOJYKTa HEOOXOIUMO CO3/IaTh JOTOJHUTEIBHBIN 3armac ChIpbS U
Mmatepuanos B 00seme 600 000,00.
B xone peanmszanuu mpoekTa oxpaaemas BbIpydka JoipkHa coctaButh 22 000 000,00
eXeroaHo, nepemenusle 3arparsl — 6 000 000,00 exxeroaHo.
BennunHa mOCTOSIHHBIX 3arpar Uil Kaxkaoro nepuoaa ouenuBaercs B 10 000 000,00.
duHaHCHpOBaHKE MpeanoiaraeTcs Ha /5% OCylIecTBIATh 32 CUET COOCTBEHHOTO
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KamuTania, CTOMMOCTh KOTOpPOro oreHuBaercs B 22,25%. OcraBmmecss CpeacTBa TOTOB
NpeJOCTaBUTh OaHK B BUJAE JOJTOCPOYHOrO  Kpeautra 1moj  craBky 18%  romoBbIx,
BBITUTAYMBACMBIX B TEUCHHE JKU3HEHHOTO IHKJIA MPOEKTA.

JK¥3HEeHHBI MK OpOeKTa NPEAINoJaraeTcsi paBHBIM IATH TogaM. B TedeHwe 3TOro
CpOKa CTOMMOCTH OOOpYIOBaHHMS OyIeT aMOPTHU3UPOBATHCS MO JIMHEHHOMY  METOIY.
[Ipennonaraercs, YTO K KOHIYy CPOKA pealMn3aluy MPOEeKTa 000pYIOBaHHE MOXKET OBITH NMPOJAHO
3a 20 000 000,00. banancoBas ctoumocTh 000opymoBanus oreHuBaercs B 15 000 000,00.

3arparhl Ha CO3/1aHUE OOOPOTHOTO KaruTajla MOTYT OBITh BOCCTaHOBIIEHBI B pazmepe 75%
OT HaYaJIbHON BEJIMYMHBI.

CraBka Hayora Ha npuObUTE U npeanpusTus pasHa 20%.

1. Pa3paborath MoOAENb JCHEKHBIX ITIOTOKOB M TIPOBECTH OIECHKY SKOHOMHYECKOI
3¢ PEeKTUBHOCTH TIPOEKTA.

2. OIGHUTh  1IEJIECOOOPa3HOCTh INPUMEHEHHS YCKOPEHHOI'O METOAAa  HAYHCICHUS
aMopTHu3aluu (METOJI CyMMBI JIET).

3amaua 7

Ha ocHOBaHMM TIPOBEIEHHBIX paHEe MAPKETHHTOBBIX HCCICAOBAaHUK, OOOMIeTIINXCS B
500 000,00, mpenmpusTHEe paccMaTpUBaeT WHBECTHIIMOHHBIN MPOEKT, IPeIyCMaTPUBAIOLIHIA
BBIITYCK HOBOrO Tpoaykra. /s peammsanmuu npoekta Tpedyercs 3aKynuTh HeoOXoammoe
obopynoBanue croumocteio 7 000 000,00. 3arparbl Ha AOCTaBKYy M YCTAaHOBKY OOOpPYIOBaHHS
otieHuBaroTCs B 15% 0T 3akynouHoil ctoumMocTé 000pYyI0BaHMUS.

Jlnist BBITyCKa HOBOTO IMPOJYKTa HEOOXOTUMO CO3[aTh JOMOJHHUTEIBHBIA 3arac ChIpbs H
marepuaioB B ooseme 1 000 000,00.

B xonme peanmmzamum TpoeKkTa Oxuuaemas BbIpydKa AopkHa cocraButh 1 500 000, 00
exeroaHo, nepemennbie 3atpaTsl — 500 000,00 exxeromHo.

BenuunHa mMoCTOSIHHBIX 3aTpaT Ui Kaxaoro mepuojna oreHuBaercs B 100 000,00.

@unancupoBanue mpexanonaraercsi Ha 60% ocymecTBuATE 3a CYET COOCTBEHHOTO
Kamurtajga, CTOMMOCTh Kortoporo omenuBaercs B 30,00%. OcraBmmecs cpeicTBa TOTOB
NpPEJOCTaBUTh OaHK B BHJE JOJATOCPOYHOro Kpexauta mnox craBky 20%  ronmoBbIX,
BBIIJIAYMBAEMBIX B TCUCHHUE KU3HEHHOTO ITUKJIA MPOCKTA.

JITUTENbHOCTh pean3aliiy MPOEKTa TpeNnoiaraeTcs paBHOW ceMu rojgaM. B TedeHue
ATOTO CPOKA CTOMMOCTH 00O0PYIOBaHUs OyIeT aMOPTH3UPOBATHCS TI0 JIMHEWHOMY METOJY.

CraBka Hajora Ha NpuObUTL JUIs npeAnpusTus pasHa 20%.

1. Pa3zpabGoraTh MoOJenb JAEHEKHBIX ITOTOKOB W TIPOBECTH OIEHKY HSKOHOMHYECKOM
3(pHEeKTUBHOCTH TIPOESKTA.
2. OueHuTh 1EIE€COO0Pa3HOCTh NPUMEHEHUS] YCKOPEHHOI0 METOJa  HaudHUCIEHUs
aMOpTH3alMH (METOJI CYMMBI JIET).
3aoaua 8.

[Ipennpusitie paccMaTpuBaeT WHBECTHUIIMOHHBIN TPOEKT IO 3aMeHe CTaporo
000pyI0BaHUS COBPEMEHHBIM, PACCUUTAHHBIHN Ha 8 JeT.

CrouMocTh HEOO0XOAMMOro OOOpYyJOBaHUS C JOCTAaBKOM M YCTAHOBKOW COCTaBJISIET
450 000,00. Cpoxk ciy>x0b1 HOBOro o6opyaoBanus — 10 ser.

Oxumaercs, 9To BBOJ B DKCILTyaTallUI0 HOBOT'O OOOPY/IOBAaHUS MPUBEACT K €KETOTHOMY
pocty BeIpyukH Ha 35 000,00, a exxerogHasi 5KOHOMHUSI Ha MEPEMEHHBIX 3aTpaTax COCTABUT
65 000,000. bamancoBasi CTOMMOCTH CTaporo OOOpYIOBaHHS, KOTOPOE MOMKET
AKCILTyaTUPOBAThCs €II€ BOCEMb JIET, HA MOMEHT paccMoTpeHus1 npoekrta pasHa 120 000,00.
[Ipeanonaraercs, 4To B HACTOsIIEE BpeMsl 000pyIO0BaHHE MOXKET ObITh peann3oBaHo Ha 10%
JIOPOXKE CBOEH OaTaHCOBOW CTOMMOCTH.

[IpenenvHast craBka Hajmora Ha NpuObUIL JuIs mpeanpustus paBHa 20%, cToMMOCTh
Kanurazia Juisi IpeAnpusTus pasHa 22%.
Hmy1iiecTBO aMOPTU3UPYETCS 110 YCKOPEHHOMY METOJy CYMMBI JIeT.

1. Pazpaborath MOHENb [IEHEKHBIX TIOTOKOB M TIPOBECTH OIICHKY JKOHOMHUYECKOU

3(deKTUBHOCTH TIPOEKTA.
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2. YKka3arp, Kak HM3MEHHUTCS 3(P(PEKTHUBHOCTh NpPOEKTa B  ClIy4ae  MCIOJIb30BaHUS B

TEUYEHUE CPOKA peau3ally MPOEKTa JIMHEHHOI0 METO/Aa aMOpPTHU3AIUH.
3aoaua 9.

IIpennpusitue paccMaTpuBaeT WMHBECTUIMOHHBIM IMPOEKT IO 3aMeHe CTaporo
000py/I0BaHUSI COBPEMEHHBIM, PACCUNTAHHBIN Ha 3 rOJa.

CroumocTh HEOOXOAMMOro O00OpYyAOBaHUS C JIOCTAaBKOM M YCTAaHOBKOH COCTaBIsET
600 000,00. banancoBass CTOMMOCTb HOBOTO OOOPYIOBAaHHS K KOHIly pEaJM3allUU MPOCKTa
cocrtasut 150 000,00.

Oxugaercs, 9To BBOJ B DKCIUTyaTallMI0 HOBOT'O OOOPY/IOBAHHS IMPHUBEACT K €KETOTHOMY
pocty BeIpyuku Ha 65 000,00, HO Takke u pocTy nepeMeHHbIX 3atpaT Ha 10 000,000.

Jist peanu3anuu MpoeKTa HEOOXOAMMO YBEIIMYUTHh NEPBOHAYAJIBHBINA 3amac ChIPbS U
matepuaiaoB Ha 100 000,00, u3z koroporo 80 % IOJHKHO OBITH BOCCTAHOBJIIEHO K KOHILY
peanr3any IpoeKTa.

IIpenenpHas craBka Haymora s mnpennpusatds paBHa 20%, cToumocTh KamnuTana Juis
npeanpustus — 12%.
HmymiecTBO aMOPTU3UPYETCS 10 YCKOPEHHOMY METOJy CYMMBI JIeT.
1. PaspaboraTh MOJAEIb [ECHEKHBIX IIOTOKOB W TIPOBECTH OIEHKY ASKOHOMHYECKOM
3(pheKkTUBHOCTH TIPOCKTA.
2. VYkazarb, Kak HU3MEHHUTCS J(PQPEKTHBHOCTh IPOEKTAa B  CIy4yae HCIOJB30BAHUSA B
TEUYEHHUE JKU3HEHHOI'O IUKJIA MPOEKTa JIMHEHHOr0 MeTo/la aMOpPTU3ALUH.
3anaua 10

[Ipennpusitie paccMaTpuBaeT BO3MOXXHOCTh 3aMEHBI CTaporo OOOpYAOBaHHs,  KOTOpOE
obu10 mpuodpereno 3a 300 000,00 u BBemeHO B OKCIUIyaTallUI0 4YeThIpe Toja Hasajl.
Hmeromeecst 000pyAOBaHUE C YYETOM TEXHHYECKOTO COCTOSIHHS MOMKET OSKCILTyaTHPOBATHCS
eme B TeueHue Tpex Jer. [Ipenmonaraercs, 4To mocie Tpex JerT oOopyaoBaHue Oyzaer
CIHMCaHO, a BBIIYCK MPOW3BOAMMON Ha HEM NPOAYKIMH IpekpamieH. Mmeromeecs
o0opyoBaHue MoXeT ObITh npojaHo Ha 10% Huxe 4nucToi GaJlaHCOBOM CTOMMOCTH Ha KOHEL[
YEeTBEPTOTo0 TroJa.

[IpoBenennbpie MapkeTHHTOBBIC uccienoBanus crouMocThio 20 000,00 moarBepauau
1e51eco00pa3HOCTh MPEKpaIIEHUs TPOU3BOICTBA IPOAYKTA Yepe3 TPHU Toja.

OueHuTh 1e1eco00pa3sHOCTh 3aMEHBbl CTAporo OO0OpYJOBaHHUS Ha HOBOE, €CIIM HOBOE
000py0BaHUE TOTO K€ THIA C JOCTaBKOW U yctaHoBKkoil ctout 350 000,00. HopmaTtuBHBIH
CPOK D3KCIUTyaTallud HOBOTO 00OpyJoBaHUs cocTaBisgeT 8 ner. Buenpenue HoBoOro
000pyI0BaHUs JOKHO TMTPUBECTH K COKPAIIEHUIO €XKETOIHBIX MepeMeHHbIX 3aTpat Ha 60 000,00
¥ SKOHOMHH Ha IOCTOSIHHBIX 3aTpartax B pazmepe 22 000,00 exxeroaHo.

CroumocTh KanuTana Ha npeanpustuu coctasiser 17,75%.

CraBka Hasora Ha npu6Obuts paBHa 20%.

Ha npeanpusTthy HMCIHONB3yeTCA JMHEHMHBIM METOJ HAYUCICHUsS aMOPTHU3aLMU.

1. Pazpaboratb MoOJENb JEHEKHBIX IMOTOKOB M IIPOBECTH OIEH- Ky 3KOHOMHYECKOH
3(PeKTUBHOCTH BapUAHTOB IIPOEKTA.

2. Kak u3zmenurcs skoHoMuueckas 3(p¢GeKTUBHOCTh MHBECTUIIMOHHOTO MPOEKTa B CiIyyae
YBEIIMYEHUsS CTOMMOCTH Ka- TMTala Ha npegnpustun 1no 28,25% wu  BBeAcHUIO
MHBECTUIMOHHBIX JIBI'OT Ha MpHoOpeTeHne HOBOro o0opynoBanus Ha 5%.

3apgava 11

OcHoBuble cpenctBa AO «ZZZ» ¢GyHKIMOHHPYIOT 5 jer. OmnpenenuTh BeTUYHHY
aMOPTH3AIMOHHBIX OTYHCICHUH B TaHHOM TOJY, €CITH:
CTOMMOCTH NPHOOPETEHHUSI TEXHOJIOTHUECKOro 00opynoBanus coctasisia 14441 teic. neH. en.,
HOpMa amopTu3anuu — 15%);
HayvajbHas CTOMMOCTH 3JaHui U coopyxenuit — 24000 Teic. neH. en., a GajmaHCcoBas CTOUMOCTh
3aHUN U COOPYKEHUH Ha HacToAmuii MoMeHT — 19000 ThIC. neH. en.;
HemarepuasibHble akTuBbI — 930 ThIC. J1eH. e]1.;
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OaylaHCcOBasi CTOMMOCTb TPY30BOTO aBTOTPAHCIIOPTa Ha AaHHBIM MOoMeHT —5500 ThIC. IeH. en.,
HopMa amopTu3anuu — 20%.
Ha npeanpusatun UCoab3yeTcst TMHEHHBIA CII0c00 HAYNCICHUST aMOPTH3AIUH.

3amaua 12

Ectp nmu nHeobxonumocts AO «YYY» mpuBiekarb 3aeMHbIE CPEJICTBA, U €CIU 1a, TO B

KakoM o0beme, eciu:
HeoOxouMasi BeIMYMHA HHBECTHIIUN B JaHHOM Toay — 600 ThIC. JIeH. e1l.;
yucTas npuobLIs npeanpusatus — 700 ThIC. IeH. ef.;
B pe3epBHBIN (oH] HampasiseTcs 25% HepacnpeeIeHHON MPUuObUIH;
CpEIHEroioBas CTOMMOCTh OCHOBHBIX cpeAcTB npeanpusitus — 4600 Teic. py0., cpeaHsss HopMma
amopTtu3anuu — 15%.
3amaua 13.

Onpenenure CyMMYy SKOHOMHH IO HAJIOTY Ha MPUOBLIL, KOTOPYIO MOTYYUT MPEANPHUITHE
3a 3 rojga palboThl, €Cliv NepBOHAYAIbHAS CTOMMOCTh OCHOBHBIX CPEACTB MPEANPUATHS COCTABIISET:
TexHoJornueckoe obopynoanue 7720 Toic. 1eH. €., Hopma amopTuzauuu — 11%;
3manus u coopyxeHust — 6000 TeIC. 1eH. ea., HopMa amopTu3anuu — 3%;

HeMmaTepuaibHble akTUBbI — 700 ThIC. ACH. €.
Ha npeanpusaruu ucnonp3yercs TMHEWHBIN METO1 HAUUCTICHUS aMOPTHU3AIIHH.
3anaua 14.
Paccumraiite  mOTPeOHOCTH  TPEANPHITHS B JOTOJHUTEIBHBIX  HMCTOYHHUKAX
(buHaHCUPOBaHUS, €CIIU:
BEJIMYHMHA HEOOXOUMBIX HHBECTHIINN B JaHHOM roay — 1500 Teic. neH. en.;
BeIMYMHA cpeaHeronoBoil amoptuzaumu — 300 ThIC. J€H. €., CpeJHeroJoBas BBIPYYKa
npennpustus — 2400 TeIC. eH. en.,
cymmapusie uzaepxkku — 2000 ToIc. neH. ef.,
MCIIOJIb30BaHUE pe3epBHOTO GoHAa Ha nHBecTHpoBaHue -80%);
B pe3epBHbIN GoH HanpaBiseTcs — 90% unctoil npuobLIH.
3amaua 15.

Onpenenure CyMMy SKOHOMHH TIO0 HAJIOTY Ha MPUOBLIb, KOTOPYIO MOIYUUT MPEANPUATHE
3a 2 roja paboThl C HACTOSIIEIO MOMEHTA, €CJIM TIePBOHAYAIBHAS CTOMMOCTh OCHOBHBIX CPEIICTB
MIPEeANPUATHS, IPUOOPETEHHBIX 2 r0Jia Ha3aJ COCTABIISET:

TexHojoruueckoe obopynoBanue 1000 ThIC. 1eH. el1., HopMa amopTu3auuu — 15%;
3nanus u coopyxkenus — 8000 ToIc. neH. en., HopMa amopTu3anuu — 10%;
HeMarepuaabHble akTUBBI — 400 ThIC. JIeH. €]1.
Ha npeanpusaruu ucnonp3yercs TMHEHHBINA METO] HAYNCIICHUS
3agaua 16-20

JlanHble A7 pelieHuss MO BapuaHTaM MpeAcTaBlieHbl B Tabmuie: Ha ocHOBe MaHHBIX
Ta0JIUIBI  ONPENEINTEe YYBCTBUTEIHHOCTh YHCTOH TPUBEICHHOW CTOMMOCTH K KOJICOAHUSIM
CIIEYIOIINX TIOKa3aTeNel: BBIPYUYKH, CYMMapHBIX U3JepKeK Ha 15% kak B CTOpOHY yBeIMUYEHUS,
TaK ¥ B CTOPOHY YMEHbIIIeHUs. PacdueTsl BEIMOTHUTH B Excel, pacueTHbIe TaOIHIIBI TPHIIOKUTE. 10
pe3ynbTaTaM pacyeToB CJENaTh BBIBOIBL.

- Ne BapuanTa
okasatein 16 17 18 19 20
Benuunna HavaneHbIX | 1000 1500 1550 1600 1650
KaITUTaJIOBIIOKCHMI, TBIC. JICH. €]1.
O0beM peanuzaliiy Mo rojam, mrT:
1-ii ron 1300 1350 1350 1220 1220
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2-ii ron 1350 1350 1350 1240 1240

3-it rox 1400 1350 1350 1260 1260
Ilena eqMHUIIBI TPOAYKIIUH, THIC.

JIEH. e]l.

1-iiron 3,0 2,2 3,0 4,0 3,0
2-1 TOJT 3,0 3 3,1 4,0 4,0
3-ii ron 3,2 3,5 3,2 4,0 50
CymMapHbIe U3JEPKKHU, ThIC. JCH.

el

1-iiron 3000 2500 2700 2980 2980
2-ii ron 3050 2700 2900 3500 3500
3-ii ron 3100 3200 3200 3800 3800
AMopTu3anusi, TeIC. I€H. €.

1-iiron 400 400 300 550 800
2-1i TO] 400 400 300 450 400
3-i Tog 400 400 300 350 200
Hopwma nuckonra, % 10 20 20 25 15

Bonpocs! 1J1s1 00CyXkIeHH HA CEMUHAPE H CAMOCTOSITeJIbHON PadoThI
1.00bsiCHUTE IKOHOMUYECKYIO CYILIHOCTh NHBECTULIUH.
2.CyuiecTByeT JIM B3aUMOCBS3b MEXYy COEpEeXEHUIMU U UHBECTULIUAMU ?
3.Ilepeuncaure kinaccupuKauy HHBECTULIUH.

1. YT0 MOHNMAaIoT moa pe€ajlbHbIMU I/IHBGCTI/IIII/IHMI/I?

2 . Hepe‘lI/ICHI/ITe OCHOBHBIC 3aKOHOOATCIIbHBIC AaKThI, PCrJIaMCHTUPYIOIIHEC
HWHBCCTUIIMOHHYIO NCATCIIbHOCTD.

[Tepeuncnure 0ObEKTH MHBECTUIIMOHHON 1€ATEIBHOCTH.

Onpenenute CyObeKTOB MHBECTUIIMOHHOM JIETETLHOCTH.

Onpenenuts pojib UHBECTULIMH HA MUKPO-YPOBHE.

Onpenenuts pojib MHBECTULIMN HA MaKpO-YPOBHE.

Y CTaHOBUTH pa3iinyus MEXAYy UHBECTUPOBAHUEM U UHBECTULIMOHHON E€ATEIbHOCTBIO.
OnpenenuTb OCHOBHBIE 3Tallbl MHBECTULIMOHHOTO MTPOLIECCa.

HCPGIII/ICJ'II/ITG OCHOBHBIC TIPUHOUWIIBI TIIPOHECCa HWHBECTUPOBAHUA, CO6J'HOI[CHI/IC
KOTOPBIX ABJIACTCA HCO6XO,[[I/IMOI>’I HpeHHOCLIHKOﬁ 3(1)(1)6KTI/IBHOCTI/I WHBECTHUIIMH.

©ooN O AW

10.Onpenenurs MeToMUECKHE OCHOBBI SKOHOMUYECKOH OLEHKH MHBECTHIIMOHHBIX
MIPOEKTOB?

11.Tlepeuncnure Buap oneHKH 3HEKTHBHOCTH MHBECTUIIMOHHBIX POEKTOB.

12.B 4eM cocToMT OTIMYME MEKIY AMHAMHYECKHMU M CTATHYECKMMM MOKA3aTENsAMH
SKOHOMMYECKOH 3(PPEKTUBHOCTH MHBECTUIIIOHHOTO MPOEKTa?

13.Yem ornmuaercs pacder 3(QPEKTMBHOCTH MHBECTULIMOHHOTO IPOEKTa B LEJIOM OT
pacuera 3((HEKTUBHOCTH HWHBECTUIIMOHHOIO MpPOEKTa I KaXJIOro U3  €ro
YYaCTHUKOB?

14 KakoBa cTpyKkTypa MJEHEXKHOTO IIOTOKA, BO3HMKAIONIETO MPH  pealu3alyu
MHBECTUIIMOHHOTO NPOEKTA?

15. B uem cocTout nonsTHe GPHHAHCOBON PEANTU3YEMOCTH MHBECTUIIMOHHOTO MTPOEKTA?



16.Ha ocHOBe KakiX NPUHIMIIOB OLEHUBAIOTCS MHBECTULMOHHbIE IPOEKTHI?

17.C xaxumu mpoGieMaMy CTanKHMBAKOTCA Ha NPAKTUKE MPH UCIOJIB30BAHUM CIOMKHBIX
METOOB OLIEHKH 3KOHOMUYECKOH 3(h(peKTHBHOCTH MHBECTUIIMOHHBIX TPOEKTOB?

18.B uem 0cOOEHHOCTH peanu3aluM HHBECTUIMOHHBIX HPOEKTOB B  YCIIOBUSX
HEOIPEENIEHHOCTH U KaK OHU CKa3bIBalOTCS Ha 3()(PEKTUBHOCTH HWHBECTUIIMOHHOTO
npoekra?

19.B uem 3akmouaroTcs IpeMMyINECTBA W HEydoOCTBA KPUTEpUS METOAa CpOKa
OKYIIaeMOCTH?

20.B ueM 3akmouaeTcs J0ruka oT6opa poeKkTa no kpurepuo NPV?

21.TIpu xaxom 3nauenun NPV ciemyer G6paThcs 3a MHBECTHIIMOHHBIH MTPOEKT, €CIM
MPOEKTHI HE3aBUCHMBI?

22.Kakoii IpuHMMAaeTCs CTaBKa akTyaau3anuu B pacyerax NPV: B 11e0M IOCTOSHHOI BO
BPEMEHU WJIY NMEPEMEHHOM BO BpeMeHU?

23.Kakue CTOMMOCTH ypaBHUBA€ET CTaBKa BHYTpeHHel HOpMbI goxoanocth (IRR)?
24.B gem 3akimodaeTcs JoruKa 0T6opa npoekTa rno kpurepuro IRR?

25.Ecnu npeanpusTUe pacnosiaraeT I0CTaTOYHBIMU CPEICTBAMH Kak mo kpurepuio IRR
clleyeT OTOMpPaTh HHBECTUIIMOHHBIN MPOEKT, €CIH MPOEKTHl HE3aBUCUMBI?

26.Kak 1o xputeputo IRR cieayer oTOMpaTh MHBECTULMOHHBIA IIPOEKT, €CIU HPOEKTHI
HE3aBUCHMBbI, €CIIM TpPeIIpUATHE BBIHY)KJIEHO palOHUpPOBaTh (HOPMHUPOBATH)
KaruTan?

27.CymectBytor nu pasznuuus kpurepueB NPV u IRR, eciu uX HCHONB30BaTh Kak
PYKOBOJICTBO (OPHUEHTHUP) K MPUHSITHIO (OTKJIOHECHHIO) MHBECTHUIIMOHHOTO TPOEKTa, U B
YeM OHH 3aKJII0YaroTCs?

28.Yto0 nokassipator kpurepur NPV u IRR B ciydae ¢ e[MHCTBEHHBIM HHBECTUIIMOHHEIM
IPOEKTOM?

29.Yto mokaseiBator kputepun NPV u IRR B ciyuae ¢ AByMs HECOBMECTHMBIMHU
WHBECTULMOHHBIMHU TIPOCKTAMU?

30.T1pu kakux ycnoBUSX IPOMCXOUT NpOoTHBOpeure Mexy kpurepusmu NPV u IRR?
31.Y10 nokasbiaer nnaupdepenTHas cTapka?
32.B 4eM 3aKiIroyaeTcs JIOTHKA 0TOOPA MPOEKTA 110 KpuTepHo P1?

33.1Ipu kakom 3Hauenun Pl ciemyeT OpaThcs 3a MHBECTULMOHHBIA MPOEKT, €CIIHU
IIPOEKTHI HE3aBUCUMBI?

34.Yto npescTaBisioT co60it HHBECTUIIMOHHEIE PECYPCHI?

35.0xapakTepu3yiiTe MHBECTUIMOHHBIE PECYPChl HA MAKPOYPOBHE.

36.Kak u3 KakuX HCTOYHHKOB (DOPMHPYIOTCS HHBECTHIMOHHBIE pECypchl Ha
MUKpPOYPOBHE?

37.KakoBbl OCHOBHBIE OTJIMYHUs MEXTy (PMHAHCUPOBAHUEM 33 CUET COOCTBEHHBIX CPEJICTB
1 (pUHAHCUPOBAHUEM 3a CUET BHEITHEH 3a/I0JDKEHHOCTH (KPEIUTHI, 3aiiMbI)?

38.Yto Takoe camopuHAHCHPOBAHKE B LIENAX HOAJEPKAHUS IPOU3BOICTBA?

39.13 kakuX HCTOYHMKOB IPOU3BOAUTCS caMO(PUHAHCUPOBAHUE B LENAX POCTa?

40.B ueM cmenmQuKa UCIONB30BAHUS AMOPTHU3AIMOHHBIX OTYUCIECHUN KaK HCTOYHHKA
(buHaHCUPOBaHUS UHBECTHUIINM?

41.0t 4gero 3aBUCHT 06BEM NPHOBLIH, HATIPABJIAEMON HA HHBECTULMOHHBIE LU’

42.060cHylite  ponab  OaHKOBCKOTO  KpeauTa B (DMHAHCOBOM  OOECIICYEHHH
WHBECTULIMOHHOM JAEATEIbHOCTH NPeanpusITuii B PO.

43 .HazoBure JOCTOMHCTBA u HEAOCTAaTKH q)HHaHCI/IpOBaHI/ISI HWHB eCTHHHOHHOfI
ACATCIIbBHOCTH ITYTEM 5MHUCCHUH LCHHBIX 6yMar.

44 B uem cnenuduka 6ropkeTHOrO (puHaHCHpoBanus B Poccuiickoit Meneparmu?
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45.Y10 Takoe JIM3MHT ¥ KAKOBA TEXHOJIOTHUS IPOBEIECHHS JIN3UHTOBBIX CIETOK?

46.Koraa npuMeHnsieTcsi BeHUypHOe (pUHAHCHPOBaHUE?

47 Kax ¢paHyaii3uHr MOXKET OBITh HCIHOJB30BaH B HMHBECTHIMOHHOW EATEILHOCTH
NPEINPUATHIT?

48.DopmupoBanre CTPYKTYphl (DMHAHCHPOBaHHWS HMHBECTULIMOHHONW JEATENBHOCTH:

AJIEMEHTHI KanuTana, GopMyJbl pacdéra CTOMMOCTH OTICIIBHBIX 3JIEMEHTOB KalUTala,
pacuet cpeaHeB3BerieHHo ctoumoctu kKanutaia (WACC).

49. Kakue (pakTopbl BIUAIOT HA CTOUMOCTD KaIlMTAaIa OpraHu3aluHy.

50.ITouemy cTOMMOCTH KamuTana ONHOW OPraHM3alMH OTJIMYAETCS OT CTOUMOCTH
Kanurajia Jpyroi opranu3amnuu?

51.Ha3zoBute 0OCHOBHBIE 0OBEKTHI (PMHAHCOBBIX MHBECTHIIMIA.

52.0xapakTepu3syiiTe CYIHOCTb IIEPBUYHBIX U IPOU3BOIHBIX (buHAHCOBBIX
UHCTPYMEHTOB.

53.B uem cymHOCTb 1eHHO 6yMaru kak 00beKTa MHBECTUPOBAHUS.
54.0xapakTepu3yiiTe OCHOBHBIE BU/IbI LICHHBIX OyMar.

55. JTaiiTe XapaKTePHCTHKY MHBECTUIIMOHHBIM Ka4eCTBAM LICHHBIX OyMar.

56.Kak npoBoauTcs OlleHKa HHBECTUIIMOHHBIX KAUeCTB IIEHHBIX Oymar?
57.Kakue onepanum ¢ HEHHBIME OyMaraMu MOYKET COBEPIIATH HHBECTOP?

58.Kax onenuts 3(ppeKTHBHOCTh HHBECTHIIUI B IIEHHbIE OyMaru?

59. Kak paccuuTaTh JOXOIHOCTh KUK U OOIUTAInK?

60. Kak B3aMOCBSI3aHbI JIOXOJHOCTh U PUCK IIEHHON Oymaru?

61. Kakuie mokasarein pacCUMTHIBAIOT MPH OIIEHKE PHCKA HHBECTHUIMI B IIEHHBIC Oymarn?
62.Yto Takoe HHBECTHUIUOHHBIH TTOPT(HETb PEATTPHUSITHS?

63. B ueM CyIIHOCTD U OCHOBHBIE 33/1a4H OPT(EITHLHOrO HHBECTUPOBAHHSI?

64. HazoBuTe nenu popMHUPOBAHUS HHBECTHIMOHHOTO MOPTQEIis?

65. Ha kakux mpuHIMIIAX OCHOBAHO ()OPMHUPOBAHME HHBECTHIIMHOHHOTO TIOPTHEs?
66. Yto Takoe quBepcuBUKAIINST HHBECTHIIHOHHOTO TOPT(heris?

67. OxapakTepu3yiiTe THITBI HHBECTUIIHOHHBIX TIOPThEITE.

68. ITpoananusupyiiTe BO3MOKHOCTH MOPT(HENLHBIX HHBECTHIIHI B PD.

IIpuMepHbIe BAPHAHTHI TECTOB /IS CAMOCTOSITE/IbHON PadoThI CTYIEHTOB
Teer Ne 1.

1. MoxHO 7 paccMaTpWUBaTh MHBECTHIIMM KaK BJIOKECHHWS KalHTajla, HalpaBlIEHHBIE HA €ro
npupoct?

1. Ma.

2. Her.
2. Yto cnenyer paccMaTpuBaTh Kak MHBECTUIIMOHHBIN pecypc?

1. Bce Buasl (UHAHCOBBIX aKTUBOB, IPHUBIEKAEMBIX [UIS BJIOXKEHUH B OOBEKTHI
WHBECTUPOBAHUSI.

2. Tonbko npsiMble (PMHAHCOBBIE BIIOYKEHUSI B TPEIPUATHSL.

3. Marepwuainsl 1 000pyIOBaHNE, UCTIOIb3yeMbIE TIPU OCYIIECTBICHHH WHBECTHIIMOHHOM
IPOTrpaMMBl.
3. Honrocpovnasi apeHIa ManiiH U 00opymoBanus Ha cpok oT 3 jo 20 jet u Gosee
OIIpeJIeNIAeTCs KaK. ..

1. ®akropuHr. 2. Jluzunr. 3. PopdeiTunr.
4. Kak MOYKHO OLIEHUTD YJIEJIbHbIM BeC MHOCTPAHHBIX MHBECTHIIMN B 9KOHOMUKe Poccun?

1. Kak Beicokuii. 2. Kak Huskuii. 3. Kak cHMXaromuics.
5. Yaenwsaselii Bec naBectuimii B Poccuiickom BBII B neBsiHOCTBIE TOEI. ..

1. Bospacrain. 2. Camxancs. 3. OcraBajicss HOU3MEHHBIM.
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6. [Tokazarens «BanoBbie MHBECTHIIMIY oTnipeensieTcs npu pacuere BBII...

1. TTpon3BOACTBEHHBIM METOIOM. 2. MeTOJJOM KOHEYHOT'O UCIIOJIb30BAHHUS.

3. PacnipenenutenbHbIM METOIOM.

7. 3aBHCHUT JIM HaIlpaBJICHUE UHBECTUIIMOHHBIX TOTOKOB OT YPOBHS pEHTA0EIbHOCTH BIOKEHUI
B OTJICIbHBIX OTPACIISX HAPOJHOTO XO35HCTBA?

1. Her. 2. la. 3. TonbKO B CHIPHEBBIX OTPACIISAX M OTPACIISIX IEPBUYHOMN MEPEPaOOTKH CHIPbS.
8. MoxkHo 11 paccMaTpuBaTh MokaszaTenu «Tekymias cTouMocTh JeHer» u «bynyimas
CTOMMOCTb JIEHEI» KaK TOKIECTBEHHbIE IPYT ApYyry?

1. la. 2. Het. 3. MOXHO B YCJIOBHUSX KPAaTKO- M CPEAHECPOUHBIX WHBECTHIIHH.

9. THBeCTUITMOHHBIHN PUCK 3TO...

1. BeposTHOCTH pa3iMuYHBIX MOTEPh B Ipolecce HHBecTHpoBaHMs. 2. DUKcUpOBaHHAS
BEJIMYMHA YUCTOM NPUOBUIM TNPEANpPHATHS, W3bIMaeMas B KauecTBe HaioroB. 3. OrieHka
MOTEeph MHBECTOPA B pe3yJibTaTe UHQIISIHIH.

10. Assets...
1. AKTUBBI KOMITAHUY WJIA 9aCTHOTO Jiula. 2. CBOOOTHBIC CPEICTBA ITUX JIUII.
3. [laccuBbI ATHX JIHII.
Tect Ne 2.
1. MoxxHO 1M paccMaTpuBaTh MHBECTULIMOHHYIO JIEATENbHOCTh KaK IpPOLEcC MpeoOdpa3oBaHus
WHBECTUIIMOHHBIX PECYPCOB BO BIOXKECHUS?
1.J1a. 2. Her.
2. Bxiirouarot 11 BHYTpEHHUE HCTOUYHUKH WHBECTUPOBAHUS COEpPEKEHUS HACEeIeHUs?

1. la. 2. Her. 3. TosibKo B city4ae, €Clid 3TU COEPEKEHUS UCTIOJIb3YIOTCSl B MHIUBUIYAIbHOM
JeSITeIbHOCTH HACEICHHUS.

3. Ecnmm 1o yclnoBHsSM  JIM3MHTOBOTO  COTJIAIICHWS  MIpeAycMaTpUBaeTcs Iepenada
JTU3UHTOJIEPKATENI0 CAAHHOTO B JIM3MHT O00OPYJOBaHMS B COOCTBEHHOCTb, TO B 3TOM CilydYae
HUMEET MECTO. ..

1. OnepatuBnslii mu3uHr. 2. [Ipocto apenna o6opynoBanus. 3. GUHAHCOBBIN JTU3UHT.
4. MOXHO 11 0’)KUJaTh POCTa 00beMa MHOCTPAHHBIX UHBECTULIMH 10 Mepe nHTerpanuu Poccun
B MUPOBYIO 9KOHOMUKY?

1. B 3aBucuMocTH OT (pa3bl IUKIIA POCCUHCKONM SKOHOMHKH. 2. Ja, BO BCexX Cirydasx.

3. Her.
5. Kak Bimsier Bo3pacraroluii ypoBeHb HMH(QUIALMKM HA WHBECTHIMOHHYIO AaKTUBHOCTh B
3KOHOMHUKE?

1. Hukak He BiusieT. 2. [loHKaeT MHBECTHIIMOHHYIO aKTUBHOCTS. 3. [ToBhImaeT ee.
6. ITokazarens «AMopTuzanus» onpeaensercs npu pacuere BBIT...

1. TTpon3BOACTBEHHBIM METOIOM. 2. METOJJ0M KOHEYHOTO HCIIOJIb30BAHMS.

3. PacnipeienuTelbHBIM METO/IOM.
7. MoxHo nu cuutath 4yTo NoHATHUS «HBecTumu» u «/HHOBalMU» B 3KOHOMUYECKOM
CMBICJIE TOXK/IECTBEHHBI?

1. JTa. 2. Her.
8. byaymias croumocts aener — FV a70...

1. PeasibHas cymma BIIOKEHHBIX B HACTOSIIIIUH MOMEHT CPEJICTB Uepe3 OIpeeICHHBIN
IIPOMEXYTOK BpeMeHHU. 2. HoMuHa/bHOE 3HAaU€HHUE BIOKEHHBIX HACTOSIIIUNA MOMEHT CpEICTB
yepes ONpeIesIEHHbIN TPOMEKYTOK BpEMEHHU.

9. 3aBucuT 1M 3HaueHHE BbIOMpaeMoro Kod(pQUIMEHTa AUCKOHTHPOBAHUS OT YPOBHS
uHbIAIUN?
1. Her. 2. Ja.
10. Cash Flow Analysis...
1. AHanu3 akTUBOB (PUPMBI. 2. AHaNU3 U3epKeK. 3. AHAIN3 IEHEKHBIX TOTOKOB.
Tecr Ne 3.
1. Moxet 1 ObITh TOMaIllHee X03UCTBO CyObEKTOM MHBECTHIIMIA?
1. Her. 2. J1a.
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2. Bko4aoT M BHYTPEHHHE HMCTOYHMKM MHBECTHUPOBAHUS OOJKETHbIE WHBECTHIIMOHHBIC
aCCUTHOBaHUS?

1. Tonpko B ciay4asx OCYLIECTBICHMS IOCYJapCTBEHHBIX MHBECTUILMOHHBIX NpOrpamm. 2.
Ha, Bo Bcex ciydasx. 3. [Ipu nmpenocTaBieHnn OFOJHKETHBIX CYOCHTUH.

3. Ecnu cornamenue o JU3MHTE 3aKII0YACTCA HA CPOK, MEHBIINH aMOPTHU3aMOHHOTO TIEpHoa
u3enus, To. ..

1. D10 PuHAHCOBBIN JU3UHT 2. DTO TpOCcTas apeHaa ooopymoBaHus. 3. DTO ONEepaTUBHBIN
JIU3UHT.

4. Ecny MHOCTpaHHBIA MHBECTOP YYacTBYET B I1EPE0OOPYIOBAHUN POCCUHCKOTO MPEANPUATHS,
TO 3TO...

1. IToprdenbupie naBecTunmH. 2. [Ipounie napectuimu. 3. [IpsMbie HHBECTHIINH.

5. Kak BnusieT Ha MHBECTULIMOHHYIO aKTUBHOCTb HEIOCTATOYHBIN YPOBEHb 3arpy3KH OCHOBHBIX
hoHI0B?

1. Hukak He BiusieT. 2. [loHMKaeT MHBECTULIMOHHYIO aKTUBHOCTD. 3. [ToBBIIIaCT ee.

6. Iloka3zarens «HucTble MHBECTULIUNY ONPEACISACTCS . ..

1. TIpu pacuere BBII meromom koHeuHoro wucnoib3oBanus. 2. I[lpu pacuere BBII
pacrpenenuTesbHbBIM MeToioM. 3. IIpu coroctaBieHuu TOro U Apyroro pacuera.

7. Ha xakoli cTaguu MHHOBAI[MOHHAs JAEATEIbHOCTh JOJDKHA MPEXKAE BCETrO IMOAJEPKUBATHCA
rocyaapcTBom?

1. Ha craagun ¢yHIaMeHTalIbHBIX MccleaoBaHuid. 2. Ha cTagum OmbITHO-KOHCTPYKTOPCKHUX
paspaborok. 3. Ha craguu onbITHOrO npousBozactsa. 4. Ha craauu MmaccoBoro npou3BOICTBaA.
8. Tekymiasi CTOUMOCTb JIEHEXHBIX cpeacTB — PV aT0...

1. Pasmep mnepBoHauaibHbIX MHBeCTUIMH. 2. CyMmMMapHbBIi pa3Mep HHBECTHULMIHA,
BKJIQ/IIBAEMBIX B Te4YeHHEe psaa yer. 3. JIMCKOHTHpoBaHHas cyMMa OyIymuX JEeHEKHBIX
MIOCTYIUICHUU.

9. 3aBucuT M BHIOMpAEMBbIi HHBECTOPOM KO3(PPHUIMEHT AUCKOHTHPOBAHUS OT YPOBHSI PHCKA,
COIIPOBOKAAIOIIET0 NHBECTULIMOHHBIMN POEKT?

1. Ta. 2. Her.
10. Annuity...

1. Exeromneii goxon. 2. Cepusi OOMHAKOBBIX €XETOMHBIX IUIaTexked. 3. BenmmumHa

€XKETOJIHBIX U3JIEPIKEK.
Tect Ne 4.
1. MoryT 11 ObITh UMYILIECTBEHHbIE, HHTEJUIEKTYyaJIbHbIE U UHbIE NTpaBa 0ObEKTOM WHBECTULIUH
5
1. Her. 2..1a. 3. B cayuae, eciu OHU CBSI3aHbI C IPOM3BOJCTBEHHOM €ATEIbHOCTHIO.
2. IHoCTpaHHbIE HHBECTULIMU OTHOCATCS K. ..

1. BHyTpeHHUM HCTOYHHKAM WHBECTHPOBaHUS. 2. BHEIIHUM HCTOYHMKAM WHBECTHPOBAHUSI.
3. MoryT oTHOCUTBCSL K 000MM BHJIaM HCTOYHMKOB MHBECTUPOBAHMSL.

3. MoXer Ju TU3MHTOBOE COTJIAIIEHUE MPeTyCMaTPHUBATh MO €ro 3aBEPUICHHUIO MEePEX0]]
COOCTBEHHOCTH Ha 000pYyI0OBaHUE K JIM3UHTOIEPIKATEII0?

1. Her. 2./]1a. 3. B ciyuae, ecinu 3TO onepaTUBHBIN JTU3UHT.

4. Ecnu MHOCTpaHHBI MHBECTOP MEpeJacT POCCUIHCKOMY MPEANPHUITUIO TEXHUYECKYIO
JOKYMEHTALUIO, TO...

1. DOro mpsiMble UHBECTHIMHU. 2. DTO MPOYNE UHBECTUIMU. 3. DTO NOPTQETbHBIE
WHBECTUIIH.

5. KakoBa Oblla TUHAMHMKA WHBECTULMH B POCCUHCKON SKOHOMHUKE B JI€BSHOCTBIE TO/IbI
MIPOILJIOrO BeKa?

1. Onu Bo3pactanu. 2. OHM OCTABAINCh HA HEM3MEHHOM ypoBHE 3. OHHM COKpAIIAIUCh.
6. MyJIbTHIUIMKAaTOp HHBECTHIIMN €CTh TIOKA3aTeNb, ONMPEICIISIONINA BETHIYNHY TPUPOCTA. . .

1. BBII na enunuiy npupocra yucThix nHBecTHlMi. 2. UBII Ha eauHuily npupocra
BAJIOBBIX NHBECTHIIM. 3. UBII Ha eguHUILy TPUPOCTA YUCTHIX UHBECTULIAMN.
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7. Crnenyer 1nu paccMaTpuBaTh IepexoJl OT 0e3BO3BpaTHOTO  (DUHAHCHUPOBAHMS
MHBECTULMOHHBIX NPOTrpaMM MNPEANpPUATHH K KPEAUTOBAHUIO MX HA IJIATHOM M BO3BPAaTHOU
OCHOBE KaK BKHBIW AJIEMEHT PHIHOYHBIX pedopm?
1. [Ja. 2. Her.
8. JIuCKOHTHPOBAHUE ITO. ..
1. Cnoco0 onpeneneHus BENMUMHBI IPOLIEHTHONW CTaBKU IPH MOJIYYEHUH 3a€MHBIX CPEJCTB.
2. Cnoco6® mpuBeneHus Oyaylied CTOMMOCTH JEHEr K MX CTOMMOCTH B HACTOSILIUHA MOMEHT
BpeMeHu. 3. Croco0 pacuera TEKYIIUX 3aTPaT, CBSI3aHHbBIX C MPOEKTOM.
9. B kaxoii 3aBUCHMOCTH J0JI)KHA HAXOIUTbCs TpeOyeMasi JOXOAHOCTb U PUCK OCYLECTBICHUS
WHBECTUIIMOHHOTO MPOEKTa?
1. B npsimoid. 2. B o6paTHOI.
10. After tax Value
1. BasioBele uHBecTHMLIIMU. 2. BenuunHa nocie yruiatel HaJIOTOB. 3. BenuuumHa u3Jepikex,
BKJIFOYAIOIIAsl HAJIOTH.
Teer Ne 5.
1. Moryt 11 6bITh 0OBEKTOM UHBECTULIMH LIEHHbIE OyMaru U LieJeBble JCHEXKHbIC BKIA bl ?
1. Ta. 2. Her. 3. ToJIbKO €CITM OHH SIBIISTFOTCS J0JICH B YCTAaBHOM KaITUTaJC MIPESATIPUSITHS.
2. AMOpTU3aLMOHHBINA (OHJ IPEIIPUATHS CIeIyeT pacCMaTpPUBATh Kak. ..
1. BHemHmit MICTOYHUK WHBECTUPOBAaHUS. 2. BHYTpeHHMIA HCTOYHUK UHBECTUPOBAHHMSL.
3. OTH onpeieneHns HECYIECTBEHHBI.
3. K kakuM rojam cieayer OTHECTHU MOSBJICHUE JIM3UHTa B MUPOBOM MPaKTUKE?
1. K 80-m romam mponutoro Beka. 2. K 50-m ronam. 3. K 90-m rogam.
4. Ecay MHOCTpPaHHBIM MHBECTOP NPUOOpETaeT 4acTh aKLUH POCCUHCKOro MpenrnpusaTusi, TO
3T0...
1. ITIpsimble nuBecTunuu. 2. [Ipoune uusectuuu. 3. [loprdenbHble ”HBECTULIUH.
5. Moert nu pakTuyeckuii 00beM BajOBbIX HHBECTULIMI MEHbILIE HAUMCIIEHHON aMopTU3anuu’?
1. Her. 2. la. 3. MoxeT ObITh B chepe yCiyr.
6. MyJIbTHUIUIMKATOP MHBECTUIIMN OMPEEIIETCS KaK OTHOIIICHHE. . .
1.ITpupocta BBII x npupocty BasioBeix uHBecTuiMil. 2. [Ipupocta UBII k npupocTy 4ncThix
unBectuimii. 3. [Ipupocra UBII k mpupocTy BaloBbIX WHBECTHUIIHI.
7. MoOXHO I TOJBKO HAa OCHOBE PBHIHOYHBIX MEXAaHHU3MOB OCYIIECTBUTH CTPYKTYPHYIO
MEPECTPOUKY POCCUMCKON SKOHOMHUKH ?
1. JTa. 2. Her.
8. MoxHO JIu Ha OCHOBE MoKazarens «YHCTHI JAMCKOHTHPOBAHHBIA J0XO/I» OCYIIECTBUTH
CPaBHUTEJIBHYIO OLIEHKY 3(pPEKTUBHOCTH Pa3IUYHBIX IPOEKTOB?
1. Ta. 2. Her.
9. Pucku MoryT OBITS. ..
1. CucremubiMu. 2. Cnenuduueckumi. 3. VI cHCTEMHBIMU U clIEM(PUYECKUMU.
10. Internal Rate of Return...
1. Bayrpennss HopMa peHTadenbHOCTH. 2. CpOK OKYIaeMOCTH KaIllMTAIOBIIOKEHHH.
3. OcraTo4yHast CTOMMOCTh OCHOBHBIX CPE/ICTB.

Kpurtepuu 6a1/1bHOi OLEHKH Pa3JIHYHBIX (POPM TEKYIIEr0o KOHTPOJIS YCIeBAeMOCTH

Opranu3anus TEKYIIEro KOHTPOJIS YCIIeBAEMOCTH OOYYAIOIIMXCS IO HMTOraM CeMecTpa
(MomyJis), IO IporpaMmam OakajaBpuaTa U MarucTpaTypbl B COOTBETCTBUH C y4COHBIMHU IITAHAMHU
10 HAaIpaBJIEHUSM TOJTOTOBKH BBICIIEr0 00pa3oBaHUs yTBEpXkieHa MpukazoM DY 1Mo 0CHOBHOM
nesreabHocTH Ne 0557/0 ot 23.03.2017
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Tabauya 6 — Buowt pabom obyuarowezocs, popmupyrowue mekyuuti KOHMpOoib N0 OUCYUNTUHE

Ne Maxkcumym

I /;1 Bun yaeOHoOl nesTenbHOCTH Banmner 3a CEMECTp
(MoyIB)
W3mepumbie BUIBI KOHTPOJISI CAMOCTOSATEIHHON Pa0OTHI 00yYarOINXCs

1 |BrbinmosHEHHE U 3aIUTa TPOSKTHON pabOTHI 6 6

2 |Kontpoms 1o pa3aeny Kypca 5 10

3 | TectupoBanue/KCIpecc-onpochl 0,5 6

4 |3ammra pa3InYHBIX padOoT/IPE3eHTAIIHIA 110 33IaHHOH TeMe 0,5 7

WuTepakTuBHBIC ()OPMBI TPOBEICHUS 3aHATUI
5 [Tocemuienue 3aHsTHiA, BeIeHHE KOHCIIEKTA JICKLIUK/CEMUHApa U 0.1 4
pabota ¢ HUM ’
6 |AKTHBHOE ydacTHe B MHTEPAKTUBHOM IIPOIECCE 0,1 3
7 | OTBeTHI HAa BOIIPOCH HA CEMUHAPCKOM 3aHSITHH 0,1 3
Bcero 3a cemectp (MO/yJib) 40

7. ®OoH/ OLIEHOYHBIX CPeACTB 1151 GOpMHUPOBAHMS /ISl IPOBEAEeHUS TPOMEKYTOYHOM
arrecTalMu 00y4aromMXCcs Mo JMCUUILIHHE.

[lepedens TIaHUPYEMBIX PE3YyIbTATOB OCBOCHHS 00pa30BaTEIbLHON MPOrpamMMbl (IepedyeHb
KOMITETSHIIMI ) C YKa3aHUEM HHIUKATOPOB UX JOCTHKCHHSI U TUTAHUPYEMBIX PE3yJIbTaTOB O0yUEHUS
M0 JUCUUIUIMHE COJEpKHUTCS B pasuene «2. I[lepedyeHp MmIaHUpPYyEeMBIX pPe3yJabTaTOB OCBOCHMS
o0Opa3oBaTeNbHON MpOrpaMMbl  (TIEpEYCHh KOMIICTCHIIMM) C YKa3aHWEeM WHAWKATOPOB HX

AOCTHUXKCHUS U TINIAHUPYCMBIX PE3YJILTATOB 06y‘IeHI/I${ 110 AUCLHUITIINHE).

7.1. TunoBble KOHTPOJIbHBbIE 32IaHUS UM UHbIE MaTePUAJIbI, HE00XOAUMBbIeE IS
OLCHKHM MHIMKATOPOB I0CTHKEHUsSI KOMIIETEHMii, YMEHUIl U 3HAHUH

KOMHeTeH!!I/Iﬂ TUIIOBBIC 3AIAHUA

MKII-5 1. Baageer MerogaMu OLeHKH HHBECTHLMN M AKTHBOB OPraHU3alUH.
CnocoOHOCTB 3aganue 1.

pcaln3oBbIBATL KoMmmepueckass opraHusanus IpUHSAJIa pPELIICHHE WHBECTUPOBATh Ha
MHBCCTHIIMOHHBIC

MATUIETHUN CPOK CBOOOJHBIE NEHEXHBIE cpeicTBa B pasmepe 30 Twic. pyo.

DCILICHHA, HMMeroTcss Tpu anpTEpHAaTUBHBIX BapuaHTa BIIOKEHWM. IlepBblii BapuaHT —
%?;ﬁifp?;;;;e 4 | cpesicTBa BHOCATCS Ha JIEMIO3UTHBIA cueT OaHKa C HAYMCIEHUEM NPOILIEHTOB
—— pa3 B nosrona no craske 15% ronoBsix (cinoxkHble nporueHTsl). [lo BTopomy
noprdernem BapHaHTYy CPEJCTBA NEPEJAIOTCS IOPUANUECKOMY JIMILY B KAUE€CTBE CCYbI, IPU
(DMHAHCOBBIX 1 TOM Ha TOJNy4eHHYI0 ccyay exeromHo Hauucisiorcs 20%. Ilo tperbemy
peabHbIX BapMaHTy CpPEICTBAa IIOMEIIAIOTCS Ha JACTO3UTHBIM CUET C €KEMECTYHBIM
aKTHBOB HAYMCJICHUEM CJIOKHBIX HpoleHTOB Mo craBke 10% romoseix. Ompenenure

OpraHM3alnu B
LHEeaIX
MaKCHUMM3AIIUU €€

CTOMMOCTH

(Mo wWMeroImuUMCsl JaHHBIM W HE YUYUTHIBas PHUCKH) HAUITYYIIMA BapuaHT
BJIOYKECHUN.

3amanue 2.
Jloructuueckass KoMmaHusi Z TIBITACTCS OMNPEACTUTh CBOK  IIEJIEBYIO

CTPYKTYpPY KamuTajga, MHUHUMHUSUPYIOLIYIO €ero CTOUMOCTD pu
pa3IMYHBIX COYETAaHHSIX COOCTBEHHOTO U 3a€MHOTO KaluTana.
OTtHowenne 3aeMHoro | OTHoOILIEHHE CtonMoOCTh Jonra
Kamuraia aKIIMOHEPHOTO JIO HAJIOTOOOI0KEHHUS
K aKTUBaM KaruTajia K akTuBamM

28



0.0 1,0 8,0
0,2 0,8 9,0
0,4 0,6 11,0
0,6 0,4 12,0
0,8 0,2 16,0
Komnanus OLICHHBAET CBOIO 0€3pHUCKOBYIO JIOXOJTHOCTb
B 5%, pbIHOYHYHO mpemMur0o 3a puck — 7%, a craBka Hajora
y Hee — 40%. Bera-koadpdurment — 1,3.

paccuuTaiiTe LeJIeByI0 CTPYKTYpY KaluTana KOMIIaHUH.

2. [IpumeHsieT cOBpeMeHHbIe METOAbI M MO/IeJIM YIIPaBJIeHUsI
HHBECTUIIUSIMH B LeJISIX MAKCMMHU3AllUM CTOUMOCTH OM3Heca

3ananmne 1.
[Ipoananuzupyiite nanHele PoccTtata 1o WHOCTPAaHHBIM MHBECTUIUSM B
Pa3IMYHBIX OTPACIAX POCCUUCKOW DSKOHOMHKH. Bpigenure Hambonee u
HAaMMEHEE WHBECTUIIMOHHO MPUBIIEKATEIIbHBIC OTPACIH U JJII UHOCTPAHHOTO
WHBECTUPOBaHUs. BbIeanTe ux npeumMyInecTna.

3aganmue 2.
Koprnopanmst «Menuarutanera» Ha 01.01.19 mmena B oOpamieHu#r 2 MIIH.
0ObIKH. akuuid Ha 50 MiH. y.e. Y koprnopamuu ectb 450 toic. 10% obnurarnmii
HomuHaiom 100 y.e. IlpuBunerupoBanneie akumu HomuHaiom 200 y.e.
uMeroT 1oxoaHocTh 12%. Koprnopanus 6eper kpenut 1.08.19 na 15 mun. y.e.
nox 16 % u Beikynaer Ha poiHKe 300 Thic. cBoux akiuil. CTaBka Hajora Ha
npuObLIb — 30 %. EBIT = 27950 ThIC. y.€. OnpenenuTe: a) «10X0]] Ha aKIHIO»
Ha Havyaso 2019 r. u mocne BBIKyNa akmuii; 0) MPeanoioKuM, 4TO MPUOBLIb
Oyzaet Huke u coctaBUT 17950 Thic. y.e. UeMy paBeH «IOXO0J Ha aKIHIO» JI0 U
IIOCJIE BBIKYIIA aKIUHI

NGO~ WONE

IIpumepHBbIii NepeyeHb BOMPOCOB K 3a4eTy
HCJ'II/I " 3ala4Mi aHaJIn3a NHBCCTUIMOHHBIX ITPOCKTOB.
Anamms u OIICHKA ACHCKHBIX ITOTOKOB MHBECTUITMOHHOTO IIPOCKTA.
Cuctembl 1 METO/IbI IPOEKTHOTO aHAJIN3A.
DTarnbl THBECTUIIMOHHOTO Tpoliecca.
VYrpaBineHne THBECTULIMOHHBIM MPOLECCOM B KOMITAHUSAX.
Crparernyeckuii moaxoja K BbIOOpY HallpaBI€HU HHBECTUPOBAHUS.
KitoueBbie XapaKTEPUCTUKN Kaue€CTBA MHBECTUIIMOHHOTO MPOEKTA.
KauectBennsiii ananu3 3¢Q(GHEKTUBHOCTH U BBISBICHHE KOHKYPEHTHBIX MPEUMYIIECTBA

HHBCCTUIIMOHHOI'O ITPOCKTA.

9.

10.
11.
12.
13.

[TpuHIMIB! OTIeHKH 2P PEKTHBHOCTH MHBECTUIIHOHHOTO TIPOEKTA.

[Mo3unnoHNpOBaHKE MPOSKTa OTHOCUTENBHO phiHKa (MaTpuiia BCG, matpuna McKinsey).
busHec-nnaH B peain3aluy HHBECTULIMOHHOM J€SITeNbHOCTH.

JKu3HeHHBI UK MHBECTULIMOHHOTO IPOEKTa, €ro CoJepKaHue.

[TocTpoenne mpouIst TIEHEKHBIX TTOTOKOB (HAa OCHOBE MPOTHO3HBIX OLIEHOK MAaKpOCPEIbl 1

BHYTPCHHHUX peH.IeHHfI) - [IPUTOKOB U OTTOKOB C HpPIBSBKOﬁ K BPpCMCHHBIM UHTCPBAJIaM.

14.

Oco0eHHOCTH pacyeTa JEeHEKHbBIX MTOTOKOB Ha Pa3HbIX BPEMEHHBIX HHTEPBAIAX U C YUETOM

TCKYIIUX NCHCKHBIX ITOTOKOB.

15.
16.
17.
18.
19.

XapakTepucTuKa UCTOYHUKOB (PMHAHCUPOBAHMSI KOMIIAHUH.

Pacuer 11eHBI HCTOYHUKOB (PMHAHCUPOBAHUS MTPOCKTA.

IToaxoasl 1 METO/IBI ONPENEIICHHS] CTOUMOCTH KAIUTAJIA.

Mojienu OLEHKH U yIpaBJIeHUs] CTOUMOCTBIO COOCTBEHHOT'O U 3a€MHOT'0 KaIluTala.
Hcnonb3oBanue (prHaHCOBOW MOJI€IN MHBECTULIMOHHOTO MPOEKTA ISl COBEPILIEHCTBOBAHMS
OU3HEC-TIPOLIECCOB.
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20. CpenuessBeniennas croumocts kanutana (WACC): xapakTepucTHKa U pacuer.

21.  OreHka CTaBKU TMCKOHTUPOBAHMS, OTPaKAIOIIEH BPEMEHHYIO CTOMMOCTD JICHET U PUCKH.
22.  Knaccudukamus MeTon0B OrieHKH () PEKTUBHOCTA HHBECTUPOBAHMS, UX TTPEUMYIIECTBA U
HE/IOCTATKH.

23.  PamxupoBaHHE IMPOEKTOB C HEPABHBIMU CPOKAMHU U MPUMEHEHUE METOAOB MPOJAOIKEHHOTO
CpOKa M METO/a SKBUBAJIEHTHOTO €KETOJHOr0 aHHYHUTETA.

24.  Ouenka conraibHON 3()(PEKTUBHOCTH MTPOEKTA.

25. Onenka 010 KeTHON A((HEKTUBHOCTH MPOCKTA.

26. CoBpeMeHHbIe HHCTPYMEHTHI OBBIIIEHUS 3()(HEKTUBHOCTH I€ATEIHHOCTH MPEATNPUATHH.

27.  IloHATue HEONPENEICHHOCTH U PUCKA HHBECTUPOBAHMUS.

28.  AnHanu3 MHBECTUIIMOHHBIX BO3MOKHOCTEH B YCIOBUSX HEONPEAEIEHHOCTH.

29.  Meroapl aHanM3a MPOCKTHBIX PUCKOB.

30.  KadecTBeHHBII aHaIN3 IPOEKTHBIX PUCKOB.

31. KonnyecTBEeHHBIN aHAJIN3 IPOEKTHBIX PUCKOB.

32. OreHKa pyCcKa MPOEKTa 0 CIICHAPHOMY METO/Y.

33. MOHUTOPHHT PUCKOB U CIIOCOOBI NX MIUHIUMH3AIIH.

34, OcHOBHBIE 3JIEMEHTHI 00ECTIeUeHUSI YCTOMUNBOCTH UHBECTUIIMOHHOTO MPOEKTA.

35. CraHgapTHBIC METOJBI Y4eTa BHICOKOTO PHCKA MPU NPUHATHN WHBECTHIIMOHHBIX PEIICHHIA:
MOBBIIICHUE HOpPMATHUBa TpeOyeMOW JOXOJHOCTH, YKOpAaYMBaHWE HOPMATHBHOTO CpOKa
OKYITaeMOCTH.

36.  Ilomxomsl K orieHKE APGEKTUBHOCTH U MPUHSITUIO PEIICHUS B YCIOBHSIX PUCKA.

37. ITocTpoeHne nHTErpaabHON OLEHKH, YUYUTBIBAIOLIEH PUCKU HHBECTUPOBAHMS.

38.  PamxupoBanue U OTOOp HHBECTHLIMOHHBIX BAPHMAHTOB HA OCHOBE  aHaIM3a
qYBCTBUTEIHHOCTH.

39.  Meroa KOpPpEeKTUPOBKM HOPMbI JTUCKOHTAa M BO3MOKHOCTH €rO HCIOJb30BAHUS B OLICHKE
pHCKa HHBECTHLIMOHHOTO MIPOCKTA.

40.  BeposATHOCTHBIN METOJ aHAJIM3a PUCKA ITPOEKTA.

41. Mopenbs Monte-Kapio 1 BO3MOXKHOCTH €ro UCTIOIb30BaHUS ISl KOJIMYECTBEHHOW OLIEHKHU
MPOEKTHBIX PUCKOB.

42. Metox «aepeBa peuieHui» U BO3MOKHOCTH €ro MCIOJIb30BAHUS JUIs KOJTMYECTBEHHOW OICHKH
IIPOEKTHBIX PUCKOB.

43.  OcoOeHHOCTH BEHUYpHOTO ()MHAHCUPOBAHUS ITPOEKTOB.

44.  Jlu3zuHroBoe (pMHAHCHUPOBAHUE ITPOEKTOB.

45. Ilpsimble THOCTpAHHbBIE MHBECTUIIMU U UX XapaKTEPUCTHKA.

46. Benuypubie donabl Poccuiickoit denepanuu.

47. IlepcriekTuBBl M MpoOseMbl BeHUypHOro (puHancupoBanus B Poccuu. llenu pesrenpHOCTH M
muccust OAO «Poccuiickas BeHUypHasi KOMITaHHD.

48. Drarsl mporecca yrpaBieH!s MHBECTUIIMOHHBIMU PUCKaMU TIPH PEIICHUN OM3HEC-3a1a4 B
KOMITaHUH.

49. OnTuMH3anus CTPYKTYpPhl HCTOYHUKOB (PMHAHCHPOBAHUS HHBECTHUIIHA.

50. MeponpusTus M0 CHUKEHHUIO PUCKOB MHBECTUIIMOHHOT'O ITPOEKTA.

7.2 Unble MaTepuaJibl, HEOOXOIMMbIE IUISl OLIEHKH HHANKATOPOB A0CTHKEHUS
KOMIIeTEeHIUi, YMEHUH U 3HAHUI

[Topsimox mpoBeneHUs MPOMEKYTOYHOW aTTECTAllMU U CHCTEMa OILICHWBAHUS PE3YyIbTaTOB
MTPOMEXYTOYHOM aTTECTAllMH 10 MTOTaM cemecTpa (MOJIyJis) MO MporpaMMaM OakaiaBpuaTta W
MarucTpaTypsl B COOTBETCTBHH C y4EOHBIMH IIaHAMH I10 HAMPABICHHUSIM MOATOTOBKH BBHICIIIETO
oOpa3oBaHMs yTBEpKIcHa mpruka3zoM @Y mo ocHoBHOMU nestensHocTH Ne 0557/0 ot 23.03.2017.

[Topsimok TMOATOTOBKM W 3aIIMTHl KYPCOBBIX pPabOT CTYAEHTOB, OOYyYaIOIUXCS IO
mporpaMMaM TMOATOTOBKHM OakanaBpoB B DHUHYHUBEpPCHUTETE YTBEpXKIeH mnpukazom DY 1o
ocHOBHOM JiesateapHocTH Ne 303/0 ot 25.02.2014.
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8. IlepeyeHb OCHOBHOIi M JONOJHUTEJILHOW Y4YyeOHOUH JMTepaTypbl, HEOOXOAUMOW st
OCBOEHUS TUCHHILJIMHBI

NGk~ wWNE

1.

5.

HopmaTnBHBIE aKTBI

OO0 uHBECTUITMOHHOH neaTenbHOCTH B Poccutickoit deneparuu, ocymecTBisieMoi B popme
KalUTaJIbHBIX BIOXEHUH [DneKTpoHHBIN pecypc]: Denep. 3akoH oT 25.02.1999 Ne 39-03.
http://www.consultant.ru

O06 uHOCTpaHHBIX UHBECTHIHIX B Poccuiickoit deneparuu [DnekTporHblil pecypce]: Denep.
3akon ot 09.07.1999 Ne 160-P3. http://www.consultant.ru

O mopsiike OCYIIECTBICHUS HWHOCTPAHHBIX HWHBECTHIIMA B XO3SHCTBEHHBIC OOIIECTBA,
MMEIOIIUE CTpaTernyeckoe obecrneueHune A o0ecnedeHrus 000poHOCIOCOOHOCTH CTPaHbl U
Oe3omacHoCTH TocynapcTBa [Dnekrponnbiit pecypce]: ®enep. 3akon ot 29.04.08 r. Ne 57-
®3. http://www.consultant.ru

OcHoBHasi IuTEpaTypa

Jlykacesnu U. SI. MuBectunuu: y4eOnuk. MockBa : By3oBckuii yueOnuk: NHOPA-M,
2020. 413 c¢. URL:

https://znanium.com/catalog/product/614951 Pexwum mocTyma: Mo MOIMUCKE.

YrpaBiieHrue MTPOSKTOM: OCHOBBI IPOCKTHOTO YIPABICHUS: YIeOHUK / o1 pea. mpod. M.JL.
Pazy. 4-e usn., crep. MockBa: KuoPyc, 2019. 755 c. [Dnekrponnsiii pecypc]. bC
BOOK.ru. URL: https://book.ru/book/931916 Pexxum poctyria: mo HOIIMHCKE.

JlonoTHUTEIbHASI IUTEpPaTypa

. Anues B.C., YucroB [I.B. busHec-nnanupoBanue ¢ HCIOIb30BaHUEM Iporpammel Project

Expert (momsblii kypc): ydebHoe mocobme. MockBa: MHDOPA-M, 2019. 352 c. + [lom.
Matepuaibl [DneKkTpoHHbIM pecypc]. (Bwiciiee o6pasoBanue: bakanaspuar). URL:
https://znanium.com/catalog/product/1002364 Pexxum rocTyna: mo HOIMUCKE.

. bpycos IL.H., ®unatoBa T.B. ®unancoBsiii mMeHemKkMeHT. Jlonarocpounas ¢uHaHCOBaAs

nonuTtuka. MHBecTnmmu : ydeOHoe mocobme MockBa @ KuoPyc, 2018. 300 c. (mus
OakamaBpoB). URL: https://book.ru/book/926115

. lMankun A. C., lHankun B.A. Vnopasnenue mnoptdesneM HWHBECTHIMM LIEHHBIX OyMmar :

yuebHoe mocobue. Mockpa: M3narenscko-ToproBast kopropanus «/lamkos u K°», 2019.
502 c. Tekcr : anexrponnsiii. URL: https://znanium.com/catalog/product/1093011 Pexxum
JOCTYTA: 110 TOJIHUCKE.

9. IlepeyeHnb pecypcoB HHPOPMANMOHHO-TEJIEKOMMYHHKAIMOHHOI ceTH « UHTepHETY,

He00XO0IMMBIX /LISl 0CBOCHUSI TMCIUTIIMHBI
MunucrepctBo GpunancoB Poccuiickoit ®epeparuu - Www.minfin.ru
Bropo sxoHomuyeckoro ananusza MA «atepdakcey - www.analytics.interfax.ru
PeliTuHroBOE areHTCTBO «JKCIEPT» - WWW.raexpert.ru.
®onpoBas oupxka «PTC» - www.rts.ru.
denepanbHas cinyx0a Mo GUHAHCOBBIM PhIHKaM - WWW.fCcsm.ru
MockoBckast poH0Bast buprka - WWW.Mmse.ru
MockoBckast MexxOaHKOBCKast BaIIOTHast OMprka - WWW.Mmicex.ru
denepanbHas cinyx0a rocyaapcTBEHHOM CTATUCTUKY - WWW.QKS.ru

10. MeToanyeckue yKa3aHus JJIsl 00yIAIOIIUXCS MO0 OCBOCHUIO TUCHUTLIHHBI

MeToanyeckne peKOMeHIAIMY M0 M3YYEHHIO U CIUTIIMHBI
CryneHraMm HEOOXOIUMO:
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1. O3HakOMHUTBCS C cojepKaHHWeM paboueld mporpamMmbl aucuUILIMHBL (Hanee - PIT/), c
nejssMu MU 3aJadyaMu JUCHUIUIMHBI, €€ CBA3AMHU C JAPYrUMU JUCHUIIIIMHAMU O6p330BaTeJII>HOI>'I
nporpammel. PIT]I, a Takke Bce MeToauyYecKne pa3pabOTKU MO JAaHHOW AWCITUIUIMHE UMEIOTCS Ha
o0pa3oBaTenpHOM MOpTaJe U caiiTe JlenapraMeHTa MCHEKMEHTA.

2. O3HakomuTbCcs ¢ TpadUKOM KOHCYJIbTallMi TmpenogaBareneii Jlemapramenra
MEHEKMEHTA.

MeToanyeckue peKOMEeHIAIUH 110 BHINOJTHEHUIO PA3JIHYHBIX (OPM CAMOCTOSATEIBbHBIX
AOMAIIHUX 3aIaHMIi

[IponyKTUBHOCTH  YCBOEHHS  Y4eOHOro Marepuajsa BO  MHOTOM  OIpPENeNsIeTcs
MHTEHCUBHOCTBIO M KAayeCTBOM CaMOCTOATENbHON palboThl cTyneHTa. CamocTosTelbHas paboTa
npezanoiaraeT GOpMUPOBAHUE KYJIBTYpPhl YMCTBEHHOTO TPY/a, CAMOCTOSATEIILHOCTH U WHUIIMATUBBI
B IOMCKE U NPUOOPETEHUH 3HAHUI; 3aKperieHle 3HaHUH M HaBbIKOB, IIOJYYEHHBIX Ha BCEX BUAAX
y4eOHBIX 3aHATHH; TOATOTOBKY K TPEACTOSIIIUM 3aHATUSAM, OK3aMEHaM;  BBIIIOJHEHHE
KOHTPOJIbHBIX, peeparos.

CamMocToATENbHBIH TPy  pa3BUBaeT TakKUe KadecTBa, KaK OpPraHU30BaHHOCTD,
JTUCLUIUIMHUPOBAHHOCTb, BOJIIO, YHOPCTBO B JOCTHXKEHHM IOCTABICHHOW LeNH, BbIpaOaThIBaeT
YMEHHE aHAIM3UPOBATh (DAKTHI M SBJICHUS, YUUT CAMOCTOSATEIILHOMY MBIIUICHHUIO, YTO TPUBOJIUT K
pPa3sBUTHIO U CO3JaHMIO COOCTBEHHOIO MHEHHS, CBOMX B3IVIAZOB. YMeHHEe paboTaTb
CaMOCTOSITETbHO HEOOXOAMMO HE TOJBKO JUIA YCIEIIHOTO YCBOGHHUS COACp)KaHUS ydeOHOU
IIPOrpaMMbl, HO U JJIs1 JaJIbHEHIIel TBOPUECKON JesTeNbHOCTH.

OcCHOBY CaMOCTOSITENTbHOW paboOTHl CTYJEHTa COCTaBJsieT paboTa ¢ yuyeOHOM W HaydHOU
auteparypoil. 3 onbita paboThl ¢ KHUTOW (TEKCTOM) CelyeT ONpeAeIeHHas M0CIe10BaTeIbHOCTb
JeCTBUH, KOTOPOI 1enecoodpa3Ho npuaepkuBathesi. CHavana MpoYnuTaTh BECh TEKCT B OBICTPOM
temmne. Lleab Takoro 4yreHus - B TOM, YTOOBI CO3/4aTh OOlLIee MpeACTaBiIeHHEe 00 M3yyaeMoM (He
3allOMUHATh, & IOHATH OOIMMK CMBICT TPOYMTAHHOTO). 3aTeM IPOYHMTATh BTOPUYHO, OoJee
MEIJICHHO, 4TOObl B XOA€ YTEHMs MOHATb M 3alOMHUTh CMBICI KaXIOH (pa3pl, Kaxaoro
II0JIOXKEHHUS U BOIPOCA B LIETIOM.

K BbImonHeHUIO 3aaHuil A CAMOCTOSITEILHOM pPabOThl MPEIbSIBISAIOTCS CIEAYIOIINE
TpeOOBaHUs: 3aJaHUS JIOJKHBI BBIIOJIHATHCS CAMOCTOSTEIBHO U MPEACTABIATHCA B CPOK, a TaKXKe
COOTBETCTBOBATH YCTAHOBJICHHBIM TPEOOBAHUAM 1O 0(HOPMIICHUIO.

[Tpu MOAroTOBKE CaMOCTOSTENbHBIX 3aJaHUI CTy/I€HTaM CleayeT:

- PYKOBOJCTBOBAaThCsI Ipa(huKOM CaMOCTOATENbHOM paboThl, onpeneneHHbiM PITJT;

- BBIMOJHATH BCE IUIAHOBBIE 3a/laHUsl, BBIJAHHBIE IPENOAaBaTeIeM ISl CaMOCTOSATEIbHON
MOJIrOTOBKH, Pa30MpaTh Ha CEMUHAPAX U KOHCYJbTAIUAX HESICHbIE BOIIPOCHI;

- IpU NOJATOTOBKE CIEAYeT MCIOIb30BaTh HOPMATHUBHBIE JOKYMEHTbl (OUHAHCOBOIrO
yHUBepcUTeTa, a UMeHHo, — llonoxeHus o pedepare, scce, KOHTPOIbHON paboTe, AOMalIHEM
TBOPUECKOM 33JaHUM CTyJEHTa [0 JUCUUIUIMHE (MOJYJI0), YTBEp)KICHHBbIE MPUKA30M
®dunynusepcureta ot 01.04.2014 Ne 611/o0.

MeToan4yeckne peKOMEHAANMH 110 UCI0JIb30BAHNI0 HHTEPAKTUBHBIX METOA0B
o0yueHust

NHTepakTUBHBIE MeTOAbI OOYYeHHSI — DOTO CHOCOOBI AaKTHUBHM3AIMKM  Yy4eOHO-
MO3HABATENBHON JEATENLHOCTH CTYACHTOB, KOTOPhIE MOOYKAAIOT UX K aKTHBHOW MBICIUTEIHHON
JOCATCIIBHOCTU U CTI/IMy.TII/Ipy}OT I/IHTepeC K HCIIOJIB30BAHUKO nonyqume 3H3HPII>1 Ha HpaKTI/IKe.
Oco3HaHHOE H3yueHHE MarepHaliia O0ECIEeUMBAIOT CIEIYIOIIME METOJbI: MPOOJEeMHAas JEKIHS,
JeKUUA-BU3YyalInu3alus, Kpyriblii cTON, J1e10Bas Urpa, TUCKycCHs, mpecc-KOH(pEepeHII s, MO3roBas
aTaka, MPE3eHTALMOHHOE COMPOBOXKICHHUE OKIaZa C UCIOIb30BAHUEM MYJIbTUMEIUUHBIX, aHATIN3
KOHKPETHBIX CUTYallli, U T.J.

IMoaroroBKa Hay4yHOro AOKJIQ/a BHICTYMAeT B KayeCTBE OJHOM U3 BaKHEHIMX (opM
CaMOCTOATENbHON PabOThI CTyAeHTOB. HaydHbIN JOKIaa MpeacTaBisieT cOOOM MCCae0oBaHUE T10
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KOHKPETHOU MpoOJiieMe, HM3J0KEHHOE Iepe]] ayAuTopuel ciymareneil. Pabora mo moarotoBke
HAy4YHOTO JTOKJIa/1a BKIIFOUAET HE TOJIKO 3HAKOMCTBO C JIUTEPATYPOil 10 M30paHHOM TeMaTHKe, HO U
CaMOCTOSITENIbHOE M3y4YeHHE OIpeaeseHHbIX BompocoB. OHa TpedyeT OT CTyAE€HTa YMEHHUSA
MPOBECTH AHAIN3 HU3YyYAaE€MbIX 3KOHOMHMUYECKHX IMPOIECCOB, CIOCOOHOCTH HATJISHO MPEICTaBUTh
UTOTHU MPOJICTaHHON PabOThl, U YTO OYEHb BAXKHO — 3aWHTEPECOBATH ayAUTOPHUIO PE3yIbTaTaMU
cBoero mccienoBanus. ClemoBaTeNbHO, TMOATOTOBKA HAYYHOT'O JOKJIaga TpeOyeT OompeaeiieHHBIX
HaBBbIKOB.

Hayunslii 10Ki1a]] MOXKET OBITH OJATOTOBIJICH AJI BHICTYIUICHUSI HA CEMUHAPCKOM 3aHSITHH,
KOH(epeHIIMH Hay4dHOTO cTyneH4yeckoro obmectBa (Hexnene Hayku) unu B pamkax npoBOJAUMOTO B
DUHAHCOBOM YHHBEPCHUTETE KPYIJIOro crojia. B mo0oM ciiydae ycCHemrHoe BBICTYIUICHHE BO
MHOI'OM 3aBUCHUT OT IIPABUJILHOM OpraHU3alMK CaMoro Mpolecca MOoAroOTOBKM HAyYHOr'O JI0KJIaJa.

IHoaroToBKa Hay4YHOr0 J0KJIA/1a BKJIKYAET HECKOJIbKO 3TAall0B padoThI:

l. Bb160p TeMbI Hay4HOr O JA0KIada

Il. [Ton6op marepuanoB

M. Cocrasiienue miana gokiaaa. Pabora Ha TeKcToM

V. Odopmierre MaTepuanoB BEICTYIUICHHS

V. [ToaroroBka K BHICTYIUICHHUIO

[Ipu npoBeeHNN TPAKTUUECKUX 3aHATUN UCTIONB3YIOTCS MPE3CHTALINH.

IIpe3enTamusi — 370 nepenada nHGOpPMAIMKA B BUIE W3JIOKEHUS Pa3IMYHBIX MaTEPHAJIOB,
METOJIOJIOTUYECKUX TOAXOJOB C HCHOJIB30BaHUEM HH(MOPMALMOHHBIX pecypcoB. DopMbI
Mpe3eHTAMM PA3JIMYHBl U MOTYT BapbUPOBATHCS OT OOBIYHOTO H3JIOKEHUS MAaTepHalioB [0
HEKOTOPOTO BOBJICUCHMSI AyIUTOPHUH B TMPOIECC UYEpe3 BOMPOCHI U ydyacTUE€ B JUCKYCCHUHU.
[IpesenTanuss Hambojee 4YACTO HUCHONB3YETCSI B MPAKTHUYECKON JEATENbHOCTH KOMMAHMM |
OpraHu3aIui.

MeTton wucnonb3yeTcss s HarJIggHOTO MpPEICTaBICHMs] Kakoro-aubo marepuana u s
MOJICTTUPOBAHUS MOCTEIIEHHOTO TOJX0/Ja K PENICHHIO 3aJadd. MOXeT OBITh HCIIOJIb30BAaH IPH
MIPOBEACHUU HAYYHOU JMCKYCCHUU, BBICTYIUIEHUU C JIOKJIAJOM, IPOBEJEHUU POJIEBBIX U JEIIOBBIX
Wrp, 3allUTe MPOEKTa U T.I. DTalbl Ipolecca: OMPEACIICHUE COICpKaHHMS MaTephalia U LeTu
MpEe3eHTAIMH; COCTABJIEHWE MPUMEPHOTrO IJIaHA MPE3EeHTAIuH; pa3paboTKa CUCTEMbl HATJSIHOIO
Marepuaia, WITIOCTPUPYIONIETO MaTeprall MPe3eHTAIlMU; MOBEICHUE UTOTOB, U3JI0KEHUE CaMbIX
TJIaBHBIX MOMEHTOB MPEACTABIEHHOTO MaTepuaja U €ro HarJIIHBIX WUTIOCTpaluii; 00CyXaeHue
(BOTIPOCHI — OTBETHI); BBISIBIIEHUE JJOCTOMHCTB M HEJJOCTATKOB MTPOBEICHHON MTPE3CHTAIINH.

11 Iepevyens uHGOPMAMMOHHBIX TEXHOJIOTHIi, HCIIOIb3yeMbIX MPHU OCYIIECTBICHUT
o0pa3oBaTeIbHOIO MpoLecca Mo JHCHUINJINHE, BKIIOYas nepevyeHb He00X0IUMOro
NMPOrpaMMHOro obecmedyeHusi M WHGOPMAIMOHHBIX CHPABOYHBIX CHCTEM (NMpH
HE0OXO0IMMOCTH)

11.1 KoMIu1eKT JIMII€eH3HOHHOTO MPOTrPAMMHOI0 o0ecredeHunst
1. AutuBupyc Kaspersky Endpoint Security
2. Windows, Microsoft Office

11.2 CoBpemenHble npodeccuoHaTbHbIE 0235l JAHHBIX U HHGOPMALIMOHHbIE
CIIpaBOYHbIE CHCTEMBbI

1. UndopmanmonHo-npaBoBas cucrema «l'apant»

2. IndopmarmonHo-mpaBoBas cucrema «Koncynbrant [Imroc»

3. wumH(pOpMamoHHO-00pa30BaTeIbHBIE PECYPChl JIMYHBIX KaOMHETOB OOyYaroIIuXcs
ruiaTHoi (hopmbl PuHaHCOBOTO YHHBEpcuTeTa -https://org.fa.ru/

11.3 CepTuuuupoBaHHbie NPOrPpaMMHbIE H ANINIAPATHbIE CPeICTBA 3aALUTHI

uHpopmannu
He ucnone3yrores.
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12 Onucanue MaTepuaIbHO-TeXHUYECKOI 0a3bl, HEOOXOIMMO¥ /1JIsl OCYIIeCTBIECHUSA
00pa3oBaTeJILHOIO NMpoIecca Mo JUCHUILINHE

OOpa3zoBarenbHbIl Iporecc MO y4yeOHOM JUCHMIUIMHE OCYLIECTBISAETCS B y4eOHBIX
AyIUTOpUAX OJjid MPOBCACHUA y‘-IGGHbIX 3aHATHH. HpI/I OCBOCHHUH JHUCHUIIIIMHBI HCIIOJIB3YIOTCA
TEXHUYECKHE CPEJCTBA MYJbTUMEIUHHON TEXHUKU ayauTopuil. [lng mnpoBeaeHus y4deOHBIX
3aHATUH HCHOIB3YIOTCSA ayAUTOPUH, 0OOPYIOBaHHbIE CIEAYIOUIMMH TEXHUYECKUMHU CPEICTBAMHU:
MYJIbTUMEANA-IIPOCKTOPOM, DKPAHOM HACTCHHBIM WJIM JOCKOM MHTEPAKTUBHOM C BCTPOECHHOU
aKyCTHYECKOM CHCTEMOM Ui BOCHpPOM3BEACHUS ayauno (aiyia, NepCOHATbHBIM  (-HBIMH)
KOMIIBIOTEPOM (-paMHu) ¢ JOCTYNOM K Internet-pecypcam M 351€KTpOHHO-00Pa30BaTENLHON Cpefe
@UHAHCOBOTO YHUBEPCUTETA.

[ToMemenust a1 caMOCTOSTENBHON pabOThl OOYYAIOLIMXCS OCHAIIEHBl KOMIbIOTEPHOH
TEXHUKOM C BO3MOXHOCTBIO MOJKIIOUEeHUs B cetn «lMHTepHeT» M olecneueHHeM J0CTymna B
3JIEKTPOHHO-00pa30oBaTeNbHyI0 cpeny PruHaHCOBOro yHUBEpCUTETA
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